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aaralanauvuilkanudiAasyau “Earnings” uazaiavasisinigusiaa (CPI) no:us:maAluduakii

. vuaausuimsvualkajaknsad: suimsJPMorgan Chase ,Goldman Sachs,Bank of America ,Morgan Stanley,BlackRock , Wells
Fargo &Citi Us:mmvulasuna 3/2025 Ildagoudvunsy wausznaumsdndimaninvndu kuulagmsiuduavssin Investment
Banking, Trading wa: Wealth Management

. vunduHealththcare: Johnson & Johnson vu 3Q25 uAsviAuA1a wSauUs:AALLIWU Spin-off ndussAvAagnssuns:QA

. vunduTechnology: ASML: goaugia:flsdokulndldsvaia kuumnmavdalndov EUV wa:auavAsu Al ¥igsawsnaiaduns:=as
Aas191ad 2026 nsvaald TSMC: flsla 39% Lijatfisusiel suauavAdu Al :1a Nvidia-Apple dasimlsaoaiiAmaua: 1svuene
Juwaanilan

. dUarkidaoiuvu Tesla, Netflix, Mastercard, AbbVie, Coca-Cola wa: McDonald

» yuuavdIAUAILIASI:KWaaU
. 01a10s9Q CPIl uazayausvviu KingaauimuAma wWadid: “Waumalguuus:uas:3v” cdoallov uouddadiloniadoauav kuu
ussgnAMAZUNSWEIFEY uagoidnduliuuuaugw laglowizfuddlavusoviutaz:nmaAusas Gogoluavininwadoavnis

aaralkAnudrngy

. watdurtihuleurguuu Meeting-by-meeting thdau QT Kavanwaaovisudy TaglAtiikdn “AdUIEEVUSLLIU” VIAANDBUWD A1S “Earnings”

Uszyu FOMC asvaalusun 28—-29 a.a. 2025 aaramain Fed tha:aaaanidowudn 0.25%

. AdwnadoyaindiAey m1nns Shutdown owmilkaaiaviadoyakdn devdadudniayalonsukEddeyaIUNIVAISBULNU

. CPI/ datavaarausvviudau: mawaadvaayayreu dovish — daduazasaarssaud Kuunas:uadutiidunswaidev lagtawrzRuvuia
na1v -1dn wa: REITs

. CPl/daanarausvvruudvuasv: dadiuudliudadu tiams kyundudku Value ua:msidu veuzAKunAvunalkey anuavtdudvko:
“Holiiodo (Buy on Dip)”

. Aagnsaisavnu: wWukuAumw (Quality) uazKutnAvunalkey (Mega tech) vavansgdaliluunukanuaowasa ua: Tactical Play {u
nau Mid-Small Taguuzthiksadoka: “Gaiidodad” $13 5-10% 1aSudrsasiaiskiintumws:g:du-nawvtiaaalisvikigoyavdad

wa:asu CPI

uu:tih Core Port Buy-on-Dip : ES-BLUECHIP-UH- (iukuyualkajuavaksganinsumwaonvmsdiiussaa uazwamls KKP TECH-UH — unduinad sunalkajuavaksganiddadewugiudulad
stg:du uuvliido : SCBUSAA - 1donkuaksgy ndmsiaulnav uazavnuuuuas:aadd
: UUSTECH - avnulukuinaluladaksgd AdAnsmwasiaulage laglawizRusunanavua:uunaidn SuAausumsanaaniisyaviwa
: LHNUKZ-A ﬁuﬁtﬁaaﬁa\)ﬁufnswa§1wqma1hﬂssuwé\)muUalnéasfc?\)llciﬁuﬁ1ﬁ\)anaﬁ1 nsaunaunsuﬁ\) Value Chain AnwMasuignagnsuuuciog lGludumevavionals

yUuavAISavnuuaznavnuluztiillagnuundIAS1zkAYNUSIUNAaU
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du: wssanawildtadlavads:yu Plenum wwaiikuanAmMvunuwautAsegiskilavun 15
gvasaunaus:g:alul 2026-2030

o« MsUs=yuMIsUs=yuwssAnaUdTaCdU Plenum ASLA 4 (20—23 0.A.) YDVALUEASSUAISAATOWSSAADUUIUAADU D=ATKUQASDULLWU
WouunLAsEgADIa:dvAus:g: 5 U auuh 15 (2026—-2030) ii’\)lfluDﬁlﬁ\aqnsmams’a‘hﬁfyciaﬁﬂm\)msugﬁas:a:ﬂm\)ua\)ﬁu

. Whkekan: UsuauaqalAsugAnmnmamsnaauaznsavnu (Ud msuslnanmeluds:ina woaadvgriunsiaulandvdu

. AMYAsavnuAASY: Solkinkunaoda manalulagdugouaanaiknssugnsmans wu EV, wabvuaona ua:zslnaudnlaas
WoLaSUANEAWASLUDTUSEE=81)

. ANWIEDVS:E:AU: Usvaaduduilaua:ms:=klinmassavdviluguassadamsitud mamsuslnalbisvaauith

. AundsgAmMaas: dumalduktnulovigmeldnsou  “National Interest First” niuna1vAUGLIASIOMSAIAUAKSTY  ADUAIS
Uszyugasaa APEC AmKala

-] 1

»> UuudvuaLUASIASI:AWAEU | | | )
. M0 PBoC »:Avdasiaanlly LPR veauzn GDP lasuia 3 wavdu mauenedivzasavi 4.7% Llidanguaulnou ammaumsWudikav
Golden Week Rgvws1zumw riiitsvaszdutAsygastmuiaudoldutadsdAsydonanivulouie
. MsUszyuwssAnaUTITaddu( Plenum) a:i0unindineylunsivasau UWUWUUNLASUZADII@:dVAUS:e: 5 U auun 15 (2026—2030) Wo
MKrUQANANLIASLASIVIASYIADSH=AATD
. 3npanuPUMAsANUFUWUSS:KIWaKSTa-SuluBvinaAlulad Suds:mAsiAansdvaanuskienn(Rare Earth) veuznaksya yaaulddromi
(2026 _ 2030) lj’lll:l’l 1(?0% a:ﬁaumsméaumgalﬂ iaonlelJmG” gija\)nswuszwajal?u” Fjﬁwé\)Us:uTnswasﬁ\)qE]awhﬂssuivﬁnlauETflmasTaﬂ N
. USYNa81v TSMC, ASML scudivgwaalusgdu 1nka uazansgd [Go1tavdanmsgnggiunisnanoanoindu AslkiAiasauavnuuuialkeyn
anSend “Al Capex Supercycle.”
. WIANUEDLIASHOAKSTI-BUTVASIVANUNUKNIUSE=FU  LAlulBolAsSLasvy Asusvkuus:g:1dcdasu Al Infrastructure ua: Semiconductor
somavnarslulakanikivavaaialan
. Su—aKsyd ldvmstiovuamsaAt: uwdwaladwWasusigiu wagvidald:wansdatiov aoAnuiEsvmsu:n:woulsnslus:u:na
. nagns:Wuku Large-cap AldondavdulouisiAsuya ngausulliogo sansvuavasiilazuiasmsiuaniwadon

WSSAADNIUDUAA
Us:3u Plenum

wuzta Follow Buy: MEGA10AICHINA-A ua: MEGA10AICHINARMF: 13ankuusendulhuavdundiidussaatigddavau Al uasnan:ziigudavisluaalakudavnv (HSI) uazfioRuluwasaus:uisu 10 ¢
: UCHINA avnuiudulunnaaia nv Onshore ta: OffShore soudivusdnnaan:zibgulugavavkdacivouszinAucdidsshskaniudu

S
: MEGA10CHINA-A avnuiuduvuialkeynaanziiguluaaraiuaovav (HSI) uaziWuritirluduasidum (Brand) uazfiokuluwasaus:zuieu 10 ¢
Anwimasuignagnsuuuaivg [dludrumeavavionans

yuuavAISavnuuazaavnuuuzillagnuundIASIzkAoYNUSIUNaaU
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LASYZADDIEY: dvKd:ulourguazlonaranisavnu (dulds—agydu—a1kala)

. 3ulde: suimsnawdulde (RBI) Avaanllen 5.50% waurd “Wunawv” udiwayovWounarsluszosdal kavmduwondluaaav
k& 1.54% chgalusau 8 U ua:mal 2025-26 agf 2.6% tAsugivdvudvusv aa GDP Ulivgnsdd 6.8% 2AlSOKUUYIYMS
uslnAua:nsavnululs:zinA aarama RBI o1aacantdslumsus:yu 3-5 s.A. KinBuWadvagluuudlivszas NVU JUMKTOa1091D
Uuwn?'aﬂsninﬂiunqo InAAadnIa (21-22 a.n.)

. @jlu: misdvooniuudltiviludidatiiov maidou n.o.la 4.0%WalAsuAulnau mMasasuduazinovsnswaadu kavdoanavae
15% Auaksgd mstiidnbuudlivanav 0.5% musimaumlnaseaur Suwondluaman 2.9% |, BuWawugiunsvdwkiio 3.0% LWo
IfguAulaau a:AduLSYAOAUSIAINAULIDTDLINSAISROKUUWAIVIUNYDEEUFO aa1adumaisUssyusuiAmsnawvejdu (Bod)_Suh
30 a.A. =dvdryayreuusunsauulgungwuIay KiatkumswudmdamulunvnAdvaanuazduwa

. 1mKald: sumsnawimkald (BoK) Guusliivszaomsaaaanifo v w.o. kéadulkih mausvaadusimnagaiAslulsa ABUIDU
goun:a 1,400/USD uazAxuluuduaumoasiauaksgd BoK Svuuiin:Avpadius:as:iv Wasaquauav unasmsauldanagonfe uas
AduMsavnuyanl 350,000 duasaaisaksy AsudadulWounalgwuLaw

> yuuavyadvundlAs1:KWaad
. dulde: Wukululs:inAduldovunalkeyndaumwmumsiulavaviAsygAddulds sounvwadavidiavnuluRuvunanav _ ]
. ejUu: WAakuluuszinAta:Kuvunanav-13nnldodavdanmsusinauazAisy nghllghts
. lmKala: ﬂTLSlLTIU[C’lﬂT\)lﬁSUQﬁDllE]:OY’]STl\_)ulWE)U'"ID:E‘J_\)IﬂaLlﬁEJ\)ﬁUUS:U1ﬂJﬂ’ISUDQU_UUE)\) BoK uda>uidevdiuviav (downside (duway, a_‘,jl'ju : m1K§'[c|")
risks) ldwWuTuagviiuadAaylus:g:kdao NvALuUziINggYI18DdA

Asia Macro

9IUUNIIASIKLEYUURVIWULGU: Market Playbook Q4/2025

wuzth DCA: KusgJu: UOBSJSM Gukundildussasnsunmwoinmeiuds:zinAuinndRunidunisavoan Kuduwde: K-INDIA-A(A) Wukuduldgvunalkeyninaunw taziaulamatasusgasiuus:ina
BUY ON DIP : ASP-NGF: Aaldaniutiuu SELECTIVE laghuluwasadiulkaya:zluRuvuianav-1an wasn:=AaRulluuns:and

AaviAmasurgnagnsuuucve [aludrumevavionans
yUuavAISavnuuaznavnuluztiillagnuundIAS1zkAYNUSIUNAaU




Recommend Fund Q4/2025

Global Asset Allocation Global Equity

« KKP CorePath Light FUND « KKP GNP / ES-GCORE
« KKP CorePath Balanced FUND
KKP CorePath Extra FUND

Portfolio

- K-WPBALRMF « KKP GNP RMF-UN
« K-WPSPEEDRMF - ES-GQGRMF
- K-WPULTIRMF

**KUNYLKQ ‘ KUBEY s19Bonavnuila ua: . KU1BEYL s19BnaVNU RMF**

novnuluzthlagnuundlns1zknaonusiuWaal



Recommend Fund Q4/2025

m - TISCODS - SCBUSAA - MEGA10AICHINA-A - K-INDIA-A - UOBSJSM

Portfolio

« THDRMF-A - SCBRMUSA - MEGA10AICHINARMF - K-INDIARMF « UUSMRMF

Technical Play Goldoda / Buy On Dip WWuuKUn / Follow Up n:g29a:au / DCA n:g29a:au / DCA

*KUNELKQ KuredivnsuouanfivyuuavdaFUNSWEU U

novnuluzthlagnuundlns1zknaonusiuWaal



Recommend Fund Q4/2025

« KFGBTHAIESG-A -« K-BL30-ThaiESG . KTAG70/30-THAIESG « TDSTHAIESG « K-TNZ-ThaiESG

wiuwusvasing asaskil 70%, Au 30% as1askil 30%, Ku 70% Kulnaluna Kuwiu Net Zero

novnuluzthlagnuundlns1zknaonusiuWaal



Uayav1daisnisavnu
BY PHILLIP FUND ANALYST

UNIVERS

INVESTMENT UPDATE & RECOMMENDED FUNDS Q

pus putd

Market Playbook 2025 What? You Need to Know This Week Weekly Spotlight Pick Fund Us:31dUaK Term Fund FUND MENU Morning Brief
yuuavmsavnusiglasua asudoyadAiey uazyuwavaIsavnu : s1edonavnuuusth Tuudas dulaa 5 Us:lGudhAey
wsaunagnsuaznavnuuuzin Asset Class 21nfiuUN31AS1ER nUnavnuAISNsIu

,.0.0.0.0. @8l Quarter 1. 0.0.6.6.4 Weekly 1.8.0. ¢ Yook Quarter *

Uszldulauuindumwaunavnu navnuLusthus=halank AavNUINaUWUG lduauigUs=duak

ASSET ALLOCATION FOR PORTFOLIO

TECHNICAL & STATISTIC

2.0.0.¢. 08l Quarter 2.2.0.8.8.d Quarter ok Ak Semi- *k Quarter ) & ¢

Idea Asset Allocation Core & Satellite Portfolio Tax Saving Fund FUND BOOK ALL STAT Global Market valuation
nagnsmssawasn : mhs‘{vas’cmahuwawus:h:h\)msa\)qu ] mssawasamugvang Adudsstosd widnsiga:Beagodnyavnavnuusth Uszl0uyadWuguaaiaiu
uuu Asset Allocation USRI MERASER T AT AMuMBLAISL IETISAWNIOAISIBU WayuwavUs=naulumsaadulvavnu (P/E) (EPS) (EYG)

*

nann QR Code (.PDF) K3oaunu [an QR Code SaddunnanudAnguavioya
Wanisigoiuluaisuiuztinnisavnu


https://www.phillip.co.th/th/update/research-fund/phillip-fund-book-all-stat-q3-2025
https://www.phillip.co.th/th/update/research-fund/phillip-global-market-valuation
https://www.phillip.co.th/th/update/research-fund/idea-asset-allocation
https://www.phillip.co.th/th/update/research-fund/phillip-core-satellite-q-three
https://www.phillip.co.th/th/update/research-fund/port-tax-saving-fund
https://www.phillip.co.th/th/update/research-fund/phillip-term-fund
https://www.phillip.co.th/th/update/research-fund/phillip-what-you-need
https://www.phillip.co.th/th/update/research-fund/phillip-pick-fund
https://www.phillip.co.th/th/update/research-fund/phillip-weekly-spotlight
https://www.phillip.co.th/th/update/research-fund/phillip-fund-news-morning-brief
https://www.phillip.co.th/th/update/research-fund/phillip-fund-menu
https://www.phillip.co.th/th/update/research-fund/market-playbook-qfour

A195U18AAYNSNISAVNULLUUCIVY)

AsavnuuuuLi1Ba/IWNUIKUA

A1asu1g: BogunswadlwuldudnRdagiau tWudadiunsavnulugunsweiue

wu W@udmsavnulunavnu A ag 10% vavwasamsavnu Un3tAsiskuusthtkiwudadiu
navnu A 1u 20% vavwasa Unavnu3dvavnuivudn 10% uoowasa

tkzd1Kk$U: UnavnuidavmsiiudadoumsavnuiVokvnaaaultnuigodu

A1savnuuuungdgnga/uuvi

A195u19: uUvidunuaanldudiue avnukalgAsLIULIVIAINAIAU 1U GDVAISAVNULNY
1&w 100,000 uin Taguuvavnuidu 3 ASHL @ouusn 30,000 uin W@oaudaluda 30,000 uin
uazildougame 40,000 un

tkN:dIKSU: UnavnuRdavsanANUIFENINMSTOFUNSWEIROIDKI:

A1savnuuUUNgd8da=auksod DCA

A195U1Y: Sodunswalduaududuninmauagivauitaus laglumdoavsimaala

1 2

UOLIUAISAaAIUWURIUYDYSIATLLA:IDAgAUNU U avnunaldou W@aua: 5,000 un

Wus:g:zpa12 U
IKW:dIKSU: Unavnus:e:81d / A1savnuiunavnuaakgaum

n1savnuuuu Buy On Dip

A125U1g: Wunagnsavnu “GolidasiAmal v19LWas1A1gy” laguudAaavAAIDDDIFYAIIU
1[GandisimRunUSUanav 2:idutWevuAyivdau o tazduudlduna:navuiWuddlduaziiyan
WudulusunAaLgBo

n1savhuuuu Follow Buy

A125U19: Wunagnsavnuuuu “Gocuuudlivuavaaraksaaunswagninisinaasulikd
s1mnadu” lagAakIvIINDVNU
uu:zgvavidulacalu

A1savnuuuu Buy and Hold

Ad5U19: 1Wunagnsavnuluu “Gauazfin” 1Wu3sAMsavnunUnavnuaanavnusiuLLa:
1AusSawvBius::0a1wu loglummsdouiguognso



Disclaimer

MsWeWss18vuavuldaridulas usen kannswd Waau (UszinAlne) $hAa (Uksu) WWaldludoyadivdviiidu doyakdanduaAatiulag
AUs1nnlus1eviuavud Idﬁalﬂumﬁﬂuau@alauwu lumsavnu doya ua:AnUAaRudve lustevualuld  noUSENd  WSEULAINgAEaLMY
amumsaimsavnuluyeus As1vIu AYT ANULRU MsAmamsadauudsiu Asuszauns AsUS:LTUAT Lass1AIaIDe nUsmaIuswmuauuu 91VIVMU
Suffs:uBlusigvudLAaIMAU NYUSEN ljowsunasautanNUdaKIaia niAadulasasvrdalunamnmsidiionikiosiovuaviul msthdoya
UNAIU UNJLASIEK LasmsAmakienvkatsnusinnagiusioviuatud Wumsiluls Tasdiduausunnuidsv wazlluqasWiouavRidLdiWevAlded Ao
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ISYULSYY : B18YydNg 1Sovav

AMWUS=ADU : ¥18YdNd 1Sovdv
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