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. Uszsiusudlatad nsudavuiuuvAulgsivankuigvudsuiauddas IWagdn1d: Government Shutdown Rgdutungatudssidimaas

. dNMINUsI¥ASsavud 222 ca 209 1Fgv WIUSIWTDANAVSKIDWSSASWUAAULAzlalullAsa MIKsguialdukuidaldivunsiauUkin
La:u1wKudgvIulasSuvuUs=uIauduiivaudvuus:uieu 2569

. yruznSgvianauuWlahmudnasy annoviasadnalwey 4 Juakasuaullunmswaisaunnnkuiedifykalgalu sOUFvSIvU
Uszuneunmistavas (Farm Bill) uazansus:zlosudiuwavvmuninakuaaig uanaind msaaoigméaduayu Obamacare No:Kkua1giu
Ul gvWudnrktvds:=tGudAaynordavwacanisidanavaaivinou (Midterm Election) (ul 2569

. Aunarakuaksgausudav dnavnudadnuAvdawududndagunavuavassunis FED Aduudsviduvia (Hawkish) uiadu thuaU
[uuduautlumisusuaadasiaantbelunmsdszyunasvaald (Jun 9-10 s.a.) lagaaralddsuaamsmamsailonialunisacaanibeluldou
S.A. avds:au a1nd1 50%
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. UnavnulkinkinnnudAgyaunisus:suyavsuIAIsnavaksgy (FED) luduii 9-10 suzAuwiadu dowalkaarakubanu
WUWJUWWUZU Laztnavnuidanus:uas:3oundu mamivavassunmsiwanidaubuvdauadulumsduduulauie dorhilkunavnu
BuNaYINMsUs:yu FOMC asbgamsvavlianduudlivuhwas:Avdasiaantle

. uFUaKTn=0msINgLwWss19vIUMSUS:aUUavsUIASAavansgd (FOMC Meeting Minutes) Boa:lkdayatfgrautudliuyuuay
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uu:tih Core Port: ngaga:awn : Kuaanwariuas SCBGHCA ua: SCBRMGHC ((ukundutsariuas waus:znaunisoanuiiduladatiiov ua:s:ausimavluusudduau Eamings Roonund
: as1askticvus:inas:g:du K-GSF(UH) wWiuavnuluasiaiskis:g:dunazisurin lasdogadsliifu 6 W@ou wazlilevAunnuidgvmasasiuanilasu
stg:du-uuvligo : SCBUSAA ua: SCBRMUSA(A) tdonRuaksganimsiaulagy uazavnuiuuns=and
: UUSTECH avnuluiutnaluladaksga ndAnsmwaisiaulage loglawizRusunanavua:uunaldn Suausumsaaaanidsvaviwa
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Cisco, SONY, Tencent gvudvuasv lasid Al ua:itauiudsdskan veau:n Softbank lassuavnu Al

. Cisco s1gviuwalsznaumslasuian 1 dax1nAa maaNudsvmsiadoirsnduindaudls Al dowalksrelddula 15% veuzldednu
us¥nlausuWuALUELh ua: EPS d&ksulasunan 2 ua:Uvuuszunau 2026 dowalksiAmAulsudiundn 4% kavoairhms

. Softbank s1gviuflsanslutvuds:uneaulasuian 2 U 2026 agn 2.5 duduteu (+112%) WawWssulfisuaulnau Gogondinaaly
druklvuimnmsisRuluvsgninalulad agvlsAau usenlduigRunvkualu Nvidia WalBuduunumsavnuikunAgIdavau Al

. Sony s1gvuwausznaunslasnan 2 (Fugaldoun.s.) dacinAma lasdfmismamsduduvuagn 429 Wudueu uazs1eldsou
3.108 & udugu ldsuusvatuauumnsieldanssaoiny PlayStation ua:mswuduvavmsalasauiBausms wiauus:aALWuGo
KuAuyaA 1 uauaulgu

. Tencent stovius1glaiulasuran 3 U 2025 waula 15% lagldsuusvruumassaninuualvyanildus:Tosuoin Al steldmataucv
UszinAdulafiv 43% uanonl usendoinsavnudiunsivgia:waun (R&D) goaatduus:yamsal

. JD.com s1gmuwaus:naunislasuian 3 dnnnma lastsigldsouidula 14.9% uazssan JD Retail @ula 11.4% waudasidlsa
JupInMsAIUAUAUNU vau:AgIURTILa:ANUAMSEaugnadd lagdanAus:5101AuU 700 drusie

. Disney s1gviuwauszaaumslasuian 4 udrhislddniiaia (EPS 1.11 apaais) udsiglda:cindinma (22.46 wudiuaoaais)
uFUaKT wusth@omuwausznaunisidiAsyain Xiaomi, Meituan, Baidu, NetEase ua: NVIDIA u3uf 19 w.e. T
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Tencent
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Softbank . Unavnuiinnius:as:vluaisavnuuadu ovoiasimaalakuaksgd aglus:audndd Goknbwsamsailaq as:nuudwevidn
lasguavnu Al los na10919UsUManav dvwalkiiaanununduluaarakuInduludlaika
' . doyamn FactSet (14 w.g. 2568) uaaviktunus¥nludst S&P 500 Nnaa1ndvA31 ‘mstnda (Tariffs)’ acav 33% lulasunan 3
Wawssuifiguaulasuian 2 BoazAsulkiiunus¥naan:idsulnnuiviatigraumeiiiinacay ta:danuauisalunsusud
aniunisead
. qu'tua‘fdmn'ﬁ damuwaus:naunisuav NVIDIA (19 w.g.) Bva:Us:nmAkdavaarada laslus:g:a1do1ddANURUNIULIATU 9190Usvu1gaann laglawizkinnaus:naunls
asvaumakdadndima udwinuudlivAgusmisthiaualbilulumufdnavnumakdv forarmikiAausvuigmuuibuau WhavondnavnuiianuAakIUS:AUZD
. 1s510av3Tulematunis Buy On Dip iasimusudmav lagiawrzkusunalkajua:nduinalulad dvdsidulomalunmsiinivazau

uuztn Buy-on-Dip : KuaksSga ES-BLUECHIP-UH wiukuvuialkajnidnauniwgonvaisaitiussasuazwaus:nauaisnuivuasy
: Kunauinag KKP TECH-UH ua: KKP TECH RMF-UH Kuaauinad sunalkeyuavarksganiddadewuzuiiiulad
AnwMasuignagnsuuuaivg [dludrumeavavionans
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UBS wavurakuaaratdalku—1a159U 2026 udgvlvusvaksgd

» uu

UBS a1a31%u Emerging Markets (aa1atfialki) ua: Asia ex-Japan (lisauejlu) a:lknacavunulaaiduiud 2026
TagUs:10udwlsddust MSCI EM +9% ua: Asia ex-Japan +11% thlagnisiaiulavavadu inaluladua: Al Gvmasi EPS
vovaaratfalkus:laads 15% dol luaevldvkin kuumnmMsavnuAAABULa:aNMWaanIigAnauAa1E

UBS s:um “Al trade” gvaglugivizudu Runtigrdovau Al (12 23% vavdst EM) mrnaaautnundn +40% ul 2025 uas
marlsla >20% i 2026 laguawst Ku Al 3u thaulonimkaldua:ldrdiu mnyamditazavavAlulszinpAudotisvai
wsugaolanl 2026 Amawig “A1:Und” SasiwacauuNnuWusUIasnsad Buaaaalstv uaulsuiemsdugode wiaaia
Kuaksgd 91anauuluraaulorkan uwa UBS vavdikuadg—aaialAalky gviAngniwasivnaaauinuiussauuiunaivng
ldlasvagwmilsnudousy.
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UBS TausuyuuavaaiakunduuszinAmaowaun (EM) laslusougUulkdiu azAsufivmsamamsainaus:znaunisiuaunna lag
lawzdas1ilsdoRu (EPS) Aman=dulalus:aulas 2 kan nvluaaiaku Hang Seng (aarakudevnv) dodRutnaluladsuma
n:l0gu, aarakudulde (SENSEX) uazaarakulatngd (TOPIX)

awsauns=ausimuavRuluaaia e wussimdviadngvlugoiaullibalssuiiguaus-ausimRuansgd Rogluaniu=God
nagns: 1s19vavuavKuvmalkeyluaknsgy laswiukunauniw (Quality) ua:kuinaluladvuialsey (Mega Tech) Gvgvavidu
Core Portfolio iovanwaus:znaunstaulaagivdaliion udiiovains:ausimindod 1s13vidanno:so Buy On Dip
dSukuludds aawrsatldidu Tactical Portfolio Tagiumisidonkuluaarainaluladduvunalsaj (Follow Buy), Kueju
yuranav-lan (ngaga:au-DCA) ua:Kudulie (ngaad:au-DCA)

WAUMKT 1s:8amuwaus:naunisvavusdnaan:idsuluduuazajdu a1A Xiaomi, Trip.com, Meituan ua: Tokio Marine
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U 2026
wagvlvusvanssd

wu:tih u: MEGA10AICHINA-A ua: MEGA10AICHINARMF: 13ankuusyndutihuavsuididussanifigadiovau Al uazpan:iiguluaaraikudevnv (HSI) lasdiakuluwasauszuiau 10

: UCHINA ua: UCHINARMF avnuiu3ulunnaaia nv Onshore ta: Offshore souvusgnnaan:idouludavavksadivds:inAlcissAskaniudu

: MEGA10CHINA-A ua: MEGA10CHINARMF avnuiu3uuunalkeyinanziiguluaarakudovnv (HSI) ua:tuithludiuasidum (Brand) uazdekuluwasauszuiau 10 )

jUu: UOBSJSM ua: UJSMRMF avnuuuu Selective dankusguuuinanawavidanidulomnmelu

duLdg: K-INDIA-A ua: K-INDIARMF avnulukuasumwuuialkeyniduwugiutAsygandulde uazilasavavnuiuvuianawvniuudlduiaula
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Recommend Fund Q4/2025

Global Asset Allocation Global Equity

« KKP CorePath Light FUND « KKP GNP / ES-GCORE

Core « KKP CorePath Balanced FUND
Portfolio KKP CorePath Extra FUND

- K-WPBALRMF « KKP GNP RMF-UN

« K-WPSPEEDRMF - ES-GQGRMF
« K-WPULTIRMF

**KUIBLAQ : ‘ Ku1afiv stedonavnuila ua: ‘ Ku1gfv stednoonu RMF**

novnuluzthlagnuundlns1zknaonusiuWaal



Recommend Fund Q4/2025

2 -l

. Kulng . . KUdKsSgd . . . . uLae . . KuejUu .

Satellite . TISCODS . SCBUSAA . MEGA10AICHINA-A . K-INDIA-A . UOBSJSM
i B . B B
Portfolio « THDRMF-A « SCBRMUSA - MEGA10AICHINARMF - K-INDIARMF « UUSMRMF

Technical Play goljodo / Buy On Dip WWuukUn / Follow Up n:g29d:av / DCA n:g29d:au / DCA

**KUNPLAQ ‘ KuBdvL s1eTonavnuila ua: ‘ KUBEL s19BnavNU RMF**

KuredivnsuvuanivyuuavdaFUNSWEUU

novnuluzthlagnuundlns1zknaonusiuWaal



Recommend Fund Q4/2025

wusuasing as1d1ski-Ku KU-as1a1ski kKulne

et Al S S

« KFGBTHAIESG-A -« K-BL30-ThaiESG . KTAG70/30-THAIESG « TDSTHAIESG « K-TNZ-ThaiESG

wiuwusuasing asraskil 70%, Ru 30% as1askil 30%, Ku 70% Kulnsluna Kutliu Net Zero

ThalESG

novnuluzthlagnuundlns1zknaonusiuWaal
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BY PHILLIP FUND ANALYST

UNIVERS

INVESTMENT UPDATE & RECOMMENDED FUNDS Q

pus putd

Market Playbook 2025 What? You Need to Know This Week Weekly Spotlight Pick Fund Us:31dUaK Term Fund FUND MENU Morning Brief
yuuavmsavnusiglasua asudoyadAiey uazyuwavaIsavnu : s1edonavnuuusth Tuudas dulaa 5 Us:lGudhAey
wsaunagnsuaznavnuuuzin Asset Class 21nfiuUN31AS1ER nUnavnuAISNsIu

,.0.0.0.0. @8l Quarter .8.0.0.6 .1 Weekly 1.8.0. ¢ ok K Quarter *

Uszldulauuindumwaunavnu navnuLusthus=halank AavNUINaUWUG lduauigUs=duak

ASSET ALLOCATION FOR PORTFOLIO

TECHNICAL & STATISTIC

2.0.0. 0 0@l Quarter 0.2.0.8.8.d Quarter ok Ak Semi- Kk Quarter 'O

Idea Asset Allocation Core & Satellite Portfolio Tax Saving Fund FUND BOOK ALL STAT Global Market valuation
nagnsmssawasn : mhs‘{vas’cmahuwawus:h:h\)msa\)qu ] mssawasamugvang Adudsstosd widnsiga:Beagodnyavnavnuusth Uszl0uyadWuguaaiaiu
uuu Asset Allocation USRI MERASER T AT AMuMBLAISL IETISAWNIOAISIBU WayuwavUs=naulumsaadulvavnu (P/E) (EPS) (EYG)

*

nann QR Code (.PDF) K3oaunu [an QR Code SaddunnanudAnguavioya
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https://www.phillip.co.th/th/update/research-fund/phillip-fund-book-all-stat-q3-2025
https://www.phillip.co.th/th/update/research-fund/phillip-global-market-valuation
https://www.phillip.co.th/th/update/research-fund/idea-asset-allocation
https://www.phillip.co.th/th/update/research-fund/phillip-core-satellite-q-three
https://www.phillip.co.th/th/update/research-fund/port-tax-saving-fund
https://www.phillip.co.th/th/update/research-fund/phillip-term-fund
https://www.phillip.co.th/th/update/research-fund/phillip-what-you-need
https://www.phillip.co.th/th/update/research-fund/phillip-pick-fund
https://www.phillip.co.th/th/update/research-fund/phillip-weekly-spotlight
https://www.phillip.co.th/th/update/research-fund/phillip-fund-news-morning-brief
https://www.phillip.co.th/th/update/research-fund/phillip-fund-menu
https://www.phillip.co.th/th/update/research-fund/market-playbook-qfour
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A1asu1g: BogunswadlwuldudnRdagiau tWudadiunsavnulugunsweiue

wu W@udmsavnulunavnu A ag 10% vavwasamsavnu Un3tAsiskuusthtkiwudadiu
navnu A 1u 20% vavwasa Unavnu3dvavnuivudn 10% uoowasa

tkzd1Kk$U: UnavnuidavmsiiudadoumsavnuiVokvnaaaultnuigodu

A1savnuuuungdgnga/uuvi

A195u19: uUvidunuaanldudiue avnukalgAsLIULIVIAINAIAU 1U GDVAISAVNULNY
1&w 100,000 uin Taguuvavnuidu 3 ASHL @ouusn 30,000 uin W@oaudaluda 30,000 uin
uazildougame 40,000 un

tkN:dIKSU: UnavnuRdavsanANUIFENINMSTOFUNSWEIROIDKI:

A1savnuuUUNgd8da=auksod DCA

A195U1Y: Sodunswalduaududuninmauagivauitaus laglumdoavsimaala

1 2

UOLIUAISAaAIUWURIUYDYSIATLLA:IDAgAUNU U avnunaldou W@aua: 5,000 un

Wus:g:zpa12 U
IKW:dIKSU: Unavnus:e:81d / A1savnuiunavnuaakgaum

n1savnuuuu Buy On Dip

A125U1g: Wunagnsavnu “GolidasiAmal v19LWas1A1gy” laguudAaavAAIDDDIFYAIIU
1[GandnsiAmKuNUsSuanav a:lutwegviAyIvau o uaziuudlduna:aauuiWudlduaziiyam
WudulusuiAainga

n1savhuuuu Follow Buy

A125U19: Wunagnsavnuuuu “Gocuuudlivuavaaraksaaunswagninisinaasulikd
s1mnadu” lagAakIvIINDVNU
uu:zgvavidulacalu

A1savnuuuu Buy and Hold

Ad5U19: 1Wunagnsavnuluu “Gauazfin” 1Wu3sAMsavnunUnavnuaanavnusiuLLa:
1AusSawvBius::0a1wu loglummsdouiguognso
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