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IuIWaaKsSg4 y=adaraatliav noadilonra Fed aaaanlliadnasy

o mlaunuus1mms!uawmumsus[nna:)uunna (PCE Price Index) mau n.9g. — mnlaUL\)UlWawumu (Core PCE) (&ioun.g. WU
0.2% LjatAsuLuusIgidou tMAUAMamMsal La: 2.8% lUE)lﬂEJUﬂUUﬂE)u mmmummsw FAamsain 2.9% uazanavon 2.9% U
1Gau 4a.n. muswloa:)uqnﬂalwuuu 0.4% vruzNMsidmewuiu 0.3% asnmaidnlos

. davuduauifduvasuaiadnisioviunsousn (Initial Jobless Claims) Us:31dua1k — anavikda 191,000 chukuv m1aRmQ
Asais:WuTUMINASHABURER 219,000 chukuv BoA1a31P:IWUTUIIAASOADU 10,000 LKLY

. ISM nmAuSAIsuovaksgy 1dou w.e. udulugd 52.6 goaalusau 9 1Wau a:AsumAusmsgouivunsy TagUsdskuukanu1nn AdASSY
ssAD (Business Activity) AtAudu

. msduneldanslubov Black Friday (kdvinAania Thanksgiving Day) - chlaunisidsgaauladludu Black Friday Agowogodutdu
Uss3amsad lasRBaldmeoaulaligodv 11,800 Aruasaarsansyy Wudu 9.1% mnlnaaukin doyaon Adobe Analytics §31mstisu
SulsdAuanvavaksgd Nduindaudle tdovia Al Wulndundi 800% BvazAaulkRufivunuindrAsyuav Al lumsieRusinasau
lAgUsSIALLAzAUKIEIUAQ

WITGEIHE

» yuuavIAUASLIASI:K Waal | | Q:aDﬁDleﬁD\)
. Jﬂa\)nu[vxlﬁamsds:quua\)sujmsaamans?g (Fed) }uiuﬁ 9-10 s.A. a1gadoyalaulASLFADAKSTYI0DU nN.8. NNgagUs:AA WU naﬂé'][aﬂ"a Fed
Atau Core PCE uwaz3udurRduyaadadnisiivoviuAsvusnaanuilluunay asnaundiulyudusuvoviAsygavansgalus:g:=aall A
. UAaUNISIIVMIUUDAMALALASY 1LAzdASIA1SIOMU (1oU a.A. wazldou w.g. d:Us:mAsIuAU) A Fed tkdkuaurlasnasa AN LUY
p:UszmAlUSUR 16 s.A. Forhilkmsus:yuuav Fed lupsbin:idayaluuusina
. veuzis:auyamvavaalakuLlazaunswecdog 1d Price-in Uszil§unisaadasiaantbguav Fed lumsus:yuasviludauiounuad
Aagnsaisavnu: goAvibdukunaumw (Quality) uazRuinAgquunaikey (Mega tech) uavansgdilu Core Port LAS:QUS1IAEVADUTIVELAD
LwusthiRsadvKkd: “Gotlogadd” laguusthlRsadvrkd: “Goatidodadd” s13 5-10% @5UdI8051a1SKIANTWS:E:FU-NADINDALSHLKIEY
yavaUNSWEchve Kdvnsiuwamsus:zyuvaw Fed luasoi

wuzin ngaga:zau/uuvliwn: navnu KKP CorePath Balanced ua: K-WPSPEEDTMF Yawasauuu Moderate Allocation Fia\)quuuuns:mamsa\)quiuﬁuns“wsjch\)t']uuuauqa
: kundlan KKP GNP-UH ua: KKP GNP RMF-UH avnuiurlanuuuns=med uazidaniunduudlduaula
: Runduioaritns SCBGHCA ua: SCBRMGHC waus:naunisoanuitduladatiiov tazs:ausimavlisudrduau Eamings Reonuld
AnviAmasuignagnsuuucve [Gludrumeavavionals

yUuavAISavnuuaznavnuuuztihllagnuundIASIzkAYNUSIUNaaU
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FedWatch Tool Glon1agvndi 80% a1a Fed aaaaaligkavdayeyrau “aarausvviudauud”

Tomaluns "aaaaniie” tunisuszyuasvaanavovl
. UnavnumdvsumuavmsUs:yuyavsunmsnavaksgd (Fed) asvaameuvavlld Wovonaaramamsaisn Fed Glomana:usuaa
aoniudnAsH lUYaU:AGIAUIASUTADLEQLIKLRUADLSYAQAUDINAAIOUSLVIURDDIULD
. fioya»n FedWatch Tool a1ga (8 s.A. 2025) s:ysiGAuue:tuuinndl 80% i Fed p:anaanibouluuigavds:au 3.50-3.75%
deyeyrundukui "uandiv” aelu FOMC
. msanaanifgagvdaliovdvudidou n.e. ua: a.a. dowalitiannuaatiunuandivauuindumelunsuzassuasuloulgnSBUYDY
Fed (FOMC) Gvuuvaaniluasvuudnivkan ldud are Hawkish wazane Dovish

. lag KU Saldeud Us:sruwaaiwntogasa goavuavdiulguignisivudaauuagius:au "Aaudivdina” uaz@onilomalunisusu
aaaanllgladnlus=o:=lna
NuuavD1a UBS

« UBS wuoavdAdwAvIathudAuaalausvviunaauuad:iudavsdagynidalomals  Fed  didumswaunargulguigmsmoucaly
ﬁo

— 1

FEdWﬂLtCh Tool Wavmawans:nududunumauiasmsmeAanias (Tariff) Afdavavriulugouslnaaglus:aunsa

gloniaav
ﬂ:)l'l 80‘6/ »> yuudvUdLUAILIASI:KIWaaU
_=,-° . Unavnu Price-in Usziumsaadasiaontlovav Fed TUAauiouinuds mikonaiu Sell on Fact 9onuikdvdnanisus:yu
A1a Fed aaqaalug . 3nUodendzlins:nuAumsiAdaulkovovaala Ao Dot Plot 91namsUszyuuav Fed yuuavuavaudadifnvluagiols?
kinGudslliusaamsaadasiaantdslul 2026 9192:1RULSHUIgDDAL Lazad1vANUNURIUTUS:g:dU

Aagnsaisavnu: nsgadavuivavaalaku loglawizKuaksgduaznauinaquuiaikey 1swwavildu “Tama” dokd:dnazauRuvunalkey
wasinrunwgouInn - wsidsdeWugiuvevusdnoan:iiougvaanuiduladatdov  uds:aus1AEOAUTINEYM LUzt lksadvKI:
‘Foldodad” laguuztinlksadokd: “Gatliodadd” s13 5-10%

wuzth Buy-on-Dip : Auaksga ES-BLUECHIP-UH ukuyunalkeyndasumwaonvaisdiidussisuaznals=naunisnudounsy
: Kunawinag KKP TECH-UH ua: KKP TECH RMF-UH Kundutnad yunalkejuavaksganddadewugiuidulad
ngaga:zan/uuvlin: Kuaauwganuas SCBGHCA ua: SCBRMGHC waus:znaumsaaauniduladallov uasszausimagvliusudiumu Earnings Noanua

AnwMasuignagnsuuuaivg [dludrumeavavionans

yuuavAISavnuuazaavnuuuzillagnuundIASIzkAoYNUSIUNaaU
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Tech gvavuasv! vu Salesforce ua: CrowdStrike kuunawwiaulavav Cloud-Cybersecurity—Al

wausznoumsuvavusyninalulagduihluduaiimiuuiuaavisiiudvanuudounsw lagazAsunnudavaisdiu Cloud, Cybersecurity uas

Al ngvidulacaov

. Salesforce s1gv1us19ld 10.26 Wuaiuaaaals uas=mlscdakun 3.25 avaals wsaulkyuuavIdoudn lagmamsaisiglalasuia 4
agn 11.1-11.2 wuaiuaoaas sausvkyumsiddanoms Informatica uazniswaguriugds:uu Cloud vav Tableau

. CrowdStrike sh1gviuwaus=naumsndndinamamsal lagsieldicivia 22% WatfisuUnauktn veusn ARR WUTU 23% ua:chiay
Net New ARR wvogvov 73% Golduaddlku aznaufivadiydavaisiudiu Cybersecurity Nwudunmuaaivnganmumolsluasnlasu
msdulnaaudre Al laggnmavAnslawunisidoiuuwaawasuy Falcon agvdatliav laglawiznaansur Falcon

ddarkudamuvou: Oracle (10 s.A.), Broadcom, Costco ta: Lululemon Athletica (11 s.A.) ua:z Micron (MU) 2:Us:=a1Avuddun 17 s.A.
» HuuavVIAUASIASIANAAU
aUlaanwsduwads:nausyavusyndan:iguluast S&P 500 (Jayavin FactSet eu Jun 4 s.A.)
. Us:u1eu 83% wavusdnisigviuwamisdaku (EPS) Twamisdiduviudndnmanisails

« Wwausznoumstauladu 13.4% Bvdiatdumsidulalu double-digit (ssquaavkan) dacaaulWunardlasuradacionu

. nduinaluladansauinr (IT) goaviu Top Growth Sector (hduanaiknssuninsifiulagoda) lasdmisi@ulalnagagn 29% Goui
lasKulunau Mag-7

nagnsaisavnu: SiksuRunauinalulagneuniwuunalkeygoavaaldu Core Port (wasarkan) dadduuuztin 0-40% lUsadamudoyanin
Fund Menu Us=9lasuia 4 U 2025 agwlsAoiu ugdvnainsimaudivdd Adssadvki: “Gatidalnisgadd” Uszuiau 5-10%

uuzt1 Buy-on-Dip: Kuaksga ES-BLUECHIP-UH iukuyunalkeyndaaunmwaonvmsdiidussisuaznals=naunsnudounsy
: Klunauinad KKP TECH-UH ua: KKP TECH RMF-UH Kunauinad yunalkeyuavaksganiddodewugiuldulad

Tech gvaAvuAasy!
vU Salesforce

ia: CrowdStrike

suumwtiaulavov
Cloud-Cybersecurity—Al

ngagd:an/uuvlign: Kunauwsanuas SCBGHCA ua: SCBRMGHC wads:naumisaaaui@ulacdalliow tass:ausimgvlylsudduniu Earnings hoanuid
Tactical Port: Kunautnagduvuialkey: MEGA10AICHINA-A ua: MEGA10AICHINARMF: 1dankuusyngultivovdundidussaaifgddavau Al uasanztigufuaarakudovnv(HSI) lasdaKkulu
wasaus:zuieu 10 A, KUeggJu: UOBSJSM ua: UUSMRMF (Kuvunanawdvidaniaulaonanmetluus:=ina), Kuduldg: K-INDIA-A ua: K-INDIARMF avnuluKunsuniwyunalkey niduwugnuiAsugandulde

AaviAmasurgnagnsuuucve [aludrumevavionans

yUuavAISavnuuaznavnuluztiillagnuundIAS1zkAYNUSIUNAaU



Recommend Fund Q4/2025

Global Asset Allocation Global Equity

« KKP CorePath Light FUND « KKP GNP / ES-GCORE

Core « KKP CorePath Balanced FUND
Portfolio KKP CorePath Extra FUND

- K-WPBALRMF « KKP GNP RMF-UN

« K-WPSPEEDRMF - ES-GQGRMF
« K-WPULTIRMF

**KUIBLAQ : ‘ Ku1afiv stedonavnuila ua: ‘ Ku1gfv stednoonu RMF**

novnuluzthlagnuundlns1zknaonusiuWaal



Recommend Fund Q4/2025

2 -l

. Kulng . . KUdKsSgd . . . . uLae . . KuejUu .

Satellite . TISCODS . SCBUSAA . MEGA10AICHINA-A . K-INDIA-A . UOBSJSM
i B . B B
Portfolio « THDRMF-A « SCBRMUSA - MEGA10AICHINARMF - K-INDIARMF « UUSMRMF

Technical Play goljodo / Buy On Dip WWuukUn / Follow Up n:g29d:av / DCA n:g29d:au / DCA

**KUNPLAQ ‘ KuBdvL s1eTonavnuila ua: ‘ KUBEL s19BnavNU RMF**

KuredivnsuvuanivyuuavdaFUNSWEUU

novnuluzthlagnuundlns1zknaonusiuWaal



Recommend Fund Q4/2025

wusuasing as1d1ski-Ku KU-as1a1ski kKulne

et Al S S

« KFGBTHAIESG-A -« K-BL30-ThaiESG . KTAG70/30-THAIESG « TDSTHAIESG « K-TNZ-ThaiESG

wiuwusuasing asraskil 70%, Ru 30% as1askil 30%, Ku 70% Kulnsluna Kutliu Net Zero

ThalESG

novnuluzthlagnuundlns1zknaonusiuWaal



Uayav1daisnisavnu
BY PHILLIP FUND ANALYST

UNIVERS

INVESTMENT UPDATE & RECOMMENDED FUNDS Q

pus putd

Market Playbook 2025 What? You Need to Know This Week Weekly Spotlight Pick Fund Us:31dUaK Term Fund FUND MENU Morning Brief
yuuavmsavnusiglasua asudoyadAiey uazyuwavaIsavnu : s1edonavnuuusth Tuudas dulaa 5 Us:lGudhAey
wsaunagnsuaznavnuuuzin Asset Class 21nfiuUN31AS1ER nUnavnuAISNsIu

,.0.0.0.0. @8l Quarter .8.0.0.6 .1 Weekly 1.8.0. ¢ ok K Quarter *

Uszldulauuindumwaunavnu navnuLusthus=halank AavNUINaUWUG lduauigUs=duak

ASSET ALLOCATION FOR PORTFOLIO

TECHNICAL & STATISTIC

2.0.0. 0 0@l Quarter 0.2.0.8.8.d Quarter ok Ak Semi- Kk Quarter 'O

Idea Asset Allocation Core & Satellite Portfolio Tax Saving Fund FUND BOOK ALL STAT Global Market valuation
nagnsmssawasn : mhs‘{vas’cmahuwawus:h:h\)msa\)qu ] mssawasamugvang Adudsstosd widnsiga:Beagodnyavnavnuusth Uszl0uyadWuguaaiaiu
uuu Asset Allocation USRI MERASER T AT AMuMBLAISL IETISAWNIOAISIBU WayuwavUs=naulumsaadulvavnu (P/E) (EPS) (EYG)

*

nann QR Code (.PDF) K3oaunu [an QR Code SaddunnanudAnguavioya
Wanisigoiuluaisuiuztinnisavnu


https://www.phillip.co.th/th/update/research-fund/phillip-fund-book-all-stat-q3-2025
https://www.phillip.co.th/th/update/research-fund/phillip-global-market-valuation
https://www.phillip.co.th/th/update/research-fund/idea-asset-allocation
https://www.phillip.co.th/th/update/research-fund/phillip-core-satellite-q-three
https://www.phillip.co.th/th/update/research-fund/port-tax-saving-fund
https://www.phillip.co.th/th/update/research-fund/phillip-term-fund
https://www.phillip.co.th/th/update/research-fund/phillip-what-you-need
https://www.phillip.co.th/th/update/research-fund/phillip-pick-fund
https://www.phillip.co.th/th/update/research-fund/phillip-weekly-spotlight
https://www.phillip.co.th/th/update/research-fund/phillip-fund-news-morning-brief
https://www.phillip.co.th/th/update/research-fund/phillip-fund-menu
https://www.phillip.co.th/th/update/research-fund/market-playbook-qfour

A195U18AAYNSNISAVNULLUUCIVY)

AsavnuuuuLi1Ba/IWNUIKUA

A1asu1g: BogunswadlwuldudnRdagiau tWudadiunsavnulugunsweiue

wu W@udmsavnulunavnu A ag 10% vavwasamsavnu Un3tAsiskuusthtkiwudadiu
navnu A 1u 20% vavwasa Unavnu3dvavnuivudn 10% uoowasa

tkzd1Kk$U: UnavnuidavmsiiudadoumsavnuiVokvnaaaultnuigodu

A1savnuuuungdgnga/uuvi

A195u19: uUvidunuaanldudiue avnukalgAsLIULIVIAINAIAU 1U GDVAISAVNULNY
1&w 100,000 uin Taguuvavnuidu 3 ASHL @ouusn 30,000 uin W@oaudaluda 30,000 uin
uazildougame 40,000 un

tkN:dIKSU: UnavnuRdavsanANUIFENINMSTOFUNSWEIROIDKI:

A1savnuuUUNgd8da=auksod DCA

A195U1Y: Sodunswalduaududuninmauagivauitaus laglumdoavsimaala

1 2

UOLIUAISAaAIUWURIUYDYSIATLLA:IDAgAUNU U avnunaldou W@aua: 5,000 un

Wus:g:zpa12 U
IKW:dIKSU: Unavnus:e:81d / A1savnuiunavnuaakgaum

n1savnuuuu Buy On Dip

A125U1g: Wunagnsavnu “GolidasiAmal v19LWas1A1gy” laguudAaavAAIDDDIFYAIIU
1[GandnsiAmKuNUsSuanav a:lutwegviAyIvau o uaziuudlduna:aauuiWudlduaziiyam
WudulusuiAainga

n1savhuuuu Follow Buy

A125U19: Wunagnsavnuuuu “Gocuuudlivuavaaraksaaunswagninisinaasulikd
s1mnadu” lagAakIvIINDVNU
uu:zgvavidulacalu

A1savnuuuu Buy and Hold

Ad5U19: 1Wunagnsavnuluu “Gauazfin” 1Wu3sAMsavnunUnavnuaanavnusiuLLa:
1AusSawvBius::0a1wu loglummsdouiguognso



Disclaimer

MsWeWss18vuavuldaridulas usen kannswd Waau (UszinAlne) $hAa (Uksu) WWaldludoyadivdviiidu doyakdanduaAatiulag
AUs1nnlus1eviuavud Idﬁalﬂumﬁﬂuau@alauwu lumsavnu doya ua:AnUAaRudve lustevualuld  noUSENd  WSEULAINgAEaLMY
amumsaimsavnuluyeus As1vIu AYT ANULRU MsAmamsadauudsiu Asuszauns AsUS:LTUAT Lass1AIaIDe nUsmaIuswmuauuu 91VIVMU
Suffs:uBlusigvudLAaIMAU NYUSEN ljowsunasautanNUdaKIaia niAadulasasvrdalunamnmsidiionikiosiovuaviul msthdoya
UNAIU UNJLASIEK LasmsAmakienvkatsnusinnagiusioviuatud Wumsiluls Tasdiduausunnuidsv wazlluqasWiouavRidLdiWevAlded Ao
ikadunavnudvadsuamudasimafuuzthnsavnuAsudaguldavnu

yuwavmsavnulagnuuadiasi:Kknavnusouivaad
unAIW/asuuds:LAu/IS8UISeL : ¥1eydNg 15ovav La: Yyuwauid ditdov
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