PhillipCapital No. 2026/003

LWiousoumvnisaonu

yuuavaisavnulagnuundiasizKknavnusiuiwaad



PhillipCapital

lonastldumsasuus:=idudineylunisavnuds:nddoklulsundinsiK |
widusaunivmsavnu

Us:tauarney

IMPORTANT POINTS

AS OF 02 FEB. 2026

waavadaltagmuna - nsSudaviadu 295y uvus:stuwanulkuy

“wu Big Tech—Mag 7” aang1n1ssu Al udaadGuvuavnu CapEx wogdv

yuuavAsavnulagfuundns1zKnavNusdIUWaau



aastitdumsasuds:iGudArylunsavnuus:dumKluTsundiasik Ph_“"pcapltal

widusaunivmsavnu

“WaAvadallgmunia dvdyayrautAasugasudouasv vauznsudaviadu 29sy uvus:sauwaaulny”

. msUs:gusuIMSAavaksSgy (wa) Sui 27-28 u.a. 2026 Gud 10 do 2 Hev 1R Avdasiaaalsulsvisis:au 3.50%—3.75% lag
assuAIsWa 2 mutiundsikusuaaaanidoav 0.25%

. Wadvdyaeu yuuavidvudadauudliviAsugAvaksgd Lndu Miklbmanisusuaaaaniisiumsys:suidaul.a. DAauivsiAa

. lududuwe kavastarkuideviusguialutl 2025 rikdoyatAsygAnuvdd ua1d 9610lsAd dsl CPI W@ous.A. IBuUIWoaKSTY ogh
2.7% ialigusial anavain 3.0% ludoun.g. wasiinindwhkuigduwovavwan 2% uindu

. diuaarausvviu Usssiuwa malsu wbad s:u31 Anassunviassgaslagsougoudvunsy ANUIFELdaWUsADKaNUDVIWATAIIL
duqauindu losAUauLLYaVAaNaUSYVIUAIUTKEjIAaDINAISIIOVIUTKURY:aRaL  UIAAIMISIENIIUIVAGIL  afiaudvAdiu
§akEuYaLOaIAUSLVIUAKSTY FFQ HOLDS RAFES

.« MivavUs:siuwa p:Usziduulguignsidumu "Data-Dependent” Taga:woisaundaduldilusionsy (Meeting by Meeting) uas
uavdulgurgUaauugvluladvddutauly

. Usu. latiad nsud 1auado 1A3u 2958 adarmswaduls:siuwanaudalu unu walsy widwad Avskuans:uidou w.a. G las
13U 29S8 LRedmwanuaiansAuBUie a:isuAdudaludanduiludasuaviwauindu ai\)aTtyzmiu

>uuua\>a1nﬁn5ms1 KiWaau - :

. douMmngnduMNaauavIassAo msiSondavikiAa “Regime change” mMelusunmsnawaksgd Win:luin1sasulasigazldaaaeav IHSUZHDLIIDUNASY
Jawu uana: nauuuuamw WaAISWAagURLLUDAQ 1ASaVED LazuuaunuINlus:uULASYEAD Jassatuauuliwadidumskalgagv nguﬂﬁ\)msu 39<H
WU aauuavUQaRueedaE1vUIA, ssias:IvAISdadaanwAaews:a:61 taznauludansauulguignduvda wazmanmsailduiniu liDUS:S"IUlWOnuIKU'

. LLUDAQALANADADAAADVAUNUUDVYDIVAADAA WEUd SFUUOSAALAKsTd tazgauavdldu “9asculdvulguig” s:KI10IaSBAUNU
LFAsygADULYNSUU

. msuUs:yu ECB Guusliuavdasiaantlodatdov widuiWey:anav wdusvaaduan core inflation waznisusuduaitisvagvagius:auay
Mikgoluwdaudvdsysyreuraunatsulouigagvdamu UvauzAsuImsnavaude (RBI) madin:zAvdasiaanlbawudu lagdofiv
foladiosnmwuavoduallukdn douliAsygAndulden:insiaulanuivunsvilawdsuliguauds:inAdu o

T EED CHAIRP APPNINTED

waavadaltgouna

uusth msdawasamu “unuinktini” luwasad:rgrmvuaaaus:zanuau taadvnvmsiaula ANULTUAY ta:mstovAuaNuFsviuanwaaranWundu lagiktnikan 4 aduuuuAuwauaa
. ADVKUN (aSwWandulinu): ES-GTECH (Kunau Tech yunalkey) ua: LHNUKZ-A (Aunauwavoiulolndgs)
. AOVAA (¥r9adwas:uaduaauazdakgu): K-GDBONDUH (asiaskiindlaniéakgu Port Duration) ua: TISCODS (Funduiuwavaving)
« NDVKAL (lGumeaaofTaua :Iuadaund:iAsyyAv): SCBGHCA (ﬁuneiulaamms'r‘ildﬁuw:)umuma LASYyAD) wa: DAOL-DEFENSE (Kundugnlsuasailavauds:ine)
- WSavUs:q (Us: AUAIIULEIVIAND: ngalkwosa): SCBGOLD (maaulmmuswm Gold Spot) wia: MBTCETF-UI (maaulmmuswm Bitcoin) AnviAasugnagnsuuucvg laudHumevavionans

yUuavAISavnuuaznavnuuuztihllagnuundlAs1zkAoYNUSIUNaaU
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“wu Big Tech—-Mag 7” aang1n1ssu Al udaaauvuavnu CapEx wogv

. Microsoft: srgldsouitiula 17% o1amisavnulu OpenAl agvlsAou misldorgavnu (CapEx) goéiv 30,000 auaaaars naqus
wulalus:o=du veusAsreldnn Azure Gula 38% udgviwdayAudosnaadiulasvadowuaiu Al

. Tesla: fi1ls 4Q2025 Gn3nmamsail3i 0.50 asaa1staku wisisrwldsounanav 3% Llovangaadvuausagudnszaadd USYN
[dUs:mAavnu 2,000 &uaoaanslu XAl WWatsvwouunssin Al wiu Robotaxi uazKusud Optimus sulki #oAra31:z0adiugiv
ASLKALYDVT 2026

. Meta: s191d 4Q2025 1aula 24% LawWssuliguaulasurin wa:manmsaisield 1Q2026 a:aa3nmanisaild 10% wizo:inis
UstmAvuavnudksulasvasowugiu Al ua: Super Intelligence goéiv 115,000-135,000 druasaais udsigldmaluyaudgoav
udounsy uazuudliumisiul 2026 yrgiasuadvanuBodudsna:i CapEx go

. Apple: s1oldagn 144,000 uaaaans ua: EPS A 2.84 asaais ldusvkuumns1gld iPhone 17 Anduundula 23% LijawWssu
ifisuAauUnouklh laslawrzsaauieiudu (souldkdutiazsovav) Wuoagwudvunsvi +38% waunagnsnissoulionu Google U
du Al wayraaanis: CapEx

“vu Big Tech—Mag 7” . ASML: gaafavdo (Bookings) rhaddgvaalkun 13.16 wudiugls wudu 143% onlasuianau wisuus:mAdaRuAusudU

adagia1sswu Al 12,000 d1ugls uasredulunadokudirsul 2025 A 7.50 gls
uuaaqu »> yuuavIaUnIAs1:Kaau

vuavnu CapEx V\_i\)ij\) . lughoAmuu UssmAwausznaumsulion 1 u 3 uduseniu S&P 500 d@xulkajuaavwausznaumsiudounso wdsusouusenn
s19v1uls "wasTwsd" (gvadima) a:tivsnlirAnadsiluada ud "vuna" vovAmlsitiuamatuavasiuad

. fls (Earnings): veu:tus¥nsigvumaus:naumsuad 33% lag 75% Olsdaku (EPS) goannundiasi:kmamsaild (dindnm
03 5 UR 78%) uazazmsiauladadadudulasuian 5

. TAusvkuuan 3 ndu Taun anaknssu (Industrials), inaluladansautna (IT) ua:usaisdoans (Com. Services)

. vuiUs:mAvaAUIEIUTKajazAsuAUudvuAsYuaziduTagon3Aa udus:iGu Outlook yavRUSKIS uazdhaUs:ziGucvguiuaty MikstMAUUSUGIaLL

. dUnKidamuraUs:naunisuavkunau Mag-7 3a 2 usun Tdus Alphabet, Amazon fima319:0aundula IWAauuUaVAUSKIs ua:us¥nduqiurauls AMD, Eli Lilly,
Novo Nordisk, Palantir, AbbVie, PepsiCo ua: Walt Disney

wuzuh Buy on Dip: novnuhuaksgauunalkejuaznau Technology: ES-GTECH (GuKunau Tech yunalkey) ua: MEGA10-A (Kuaksgd vunalkayuazdiakuluwasatwew 10 )
navnu LHNUKZ-A dduavnuluRutdgdidavaukivlguaowavoiutoindgs

ngdod:au: Kunauwanuas SCBGHCA (as=219lu Sector goguaviganiAs uazwWiudaarunau Biotech ta: Med Tech) e S .
A ' AnviAasSulgnagnsuuudvg [dludumevavionans
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NAVAI-IBU-NavIav USuddaviisy LAgawagIuKkSaiin1uUuIAvIa?

. SIAINDVAL - $IVaVUINAF 4% W1agdindl 4,700 asaarsdaaausdlususuns (2 a.w.) soluwadaliovmnmsusudaniudunau
KO BonavAWGayAuNSsIvavsuusvigaluseunaul

. symlak:du - sovavifiou 10% w1vgdina 80 asaarsdossudludusuns (2 n.w.) lagdvavannaduagivdation lagdgoaAvINEaYAU
svaaduagwdatlion KavoanaaraliaisaWudsnnisavavklindv 26% lusurnas Godatlunisusudaviuduldednsulsviiga
Wuds:=3ansad

. s1AINdVUAY - USUIanavs1d 4% wiagdindi 5.7 asaaisdalaudiududuns ( 2 a.w.) Bodalliovdinnissivavagivsulsviudu
Aouklth vau:dusvinnslundulak:goavdidudeattovluiufgevdiadenu uanavuavldusudanavuddnnnin 11% nas=au
goaaluussamsailioduarknuad

. Unavnuidunduuius:1oudadgwumunagiiovkabniswoiuuansimsnaso

. oAl PuiAiausvuerhfmiskavmnisimnavmusuchiusgwdatdavourhantavgaluls:samsailuyivnsuktid  msUsudu
dvnanldsutisvkuudnAudavmssonuivunsvuavsuimsnawvnilan uaznszuanisavnuiienin “debasement trade” Boun
avnulgnumnanaduLa:wusdaslugodunswegnaudavld nuna1vAUALIAAEIAUS:AUKTMASIAWLZLTU NavAI-1YU-Navuayv

» yuuavdAlin3LASIKNaay Jsuaavusy
o Iudaoﬁmss:ﬁosza‘oiumsu‘na\)r}uLf‘j\)ﬁﬂsIuna\)m, (Bu, NoYLAY La: Bitcoin ulﬁa'w?:ﬁﬂaiavflugwuﬁaJuaquaej lLas=Qus1IAGoALD HLAgawAIU
mgmdzw:uz\)h ua:uU?aajﬂawgam\)na??ﬂs:qglhmoTimaaIm E-T\)Nathu’_ﬂ;)'lUlaEJ\)nClE)\)WD'ISEU'I kealinArIuUALYa?
o WUUs:GunlsgmMaas:=isunanalg uagovaviduds:idunoidavwans:=nuladus:o:
. JUUDYS:8:na108ve1) navMmdvavillugunswdnaistiuwasamsavnu lasrhkihnluidevious:AuAnuEELNNIDAYD
. uuztilAsadvka: “Buy on Dip” &1Ksundudaunswdnividon lastawn: Precious Metals lus:o:du lagsimnavAinuraulvagiu
s=qu 4,500-4,600 US/Oz.

wuzu: navnunavA: SCBGOLD (lulUavAuAibu) ua: SCBGOLDH (JovAunAiidu)
navnuAauLKidavnov: A-RING
navnunaulkilovidou: DAOL-SILVER

navNuUAauUilkbavnavuav: DAOL-COPPER P ) , L
AaviAasuignagnsuuudve [aludrumeavavionais

yUuavAISavnuuaznavnuuuztihllagnuundIAs1zkAoYNUSIUNaaU
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THE PLAYERS STRATEGY

(STRATEGIC ALLOCATIONS)

msvawasamu “rkidinaisiviu” (Functional Roles) WumswasunsauAaadinmsidandunswaduuuaviau uviidumsaanuuuwasalagssutiautdiiou
A1sda “AuWauaa” Gukdivd1AtyAonsWaunaiurlau 4 unuinkan lArmviudaads:aiuAu WWaasvnvaisiaula ANuduAY uazAstavAauanuldaviuaniw

Qa1anNWuUmWdU

The Striker (navkUn) The Midfielder (novnaiv) The Defender (ndvKav)

Us:AundIuIdgva1ndnga

asiwaaduunuiaivla asas:udaivouaauazAuIVKIIAN asiwanudasansua:ziavlaadu ! :
(Growth Engine) Income & Consistency niviAsygnd Safety & Resilience (Insurance against Policy Error)
1Wudrmliskanuavwasa | Wuasvas:uaduaanauiiaus qsrilEwaca “lEsus-a” UsimsaiugamenydgdoavAunduuvA
tund:=NiAsugAsaUlalad wazaaraluvidu LLazAUILKIUDYWISOlUNId=aDALT—YIAY (Winning by not losing) lugvRaa10NUNIU PININHAAMIDUKSDANIUNOWarIaLEYUlEUIE

Recommend Fund Recommend Fund Recommend Fund Recommend Fund

LHNUKZ-A

& DAOL-RARE

aandAnuirtonalwuiiiv : MARKET PLAYBOOK 2026

novnuluzthlagnuundlns1zknaonusiIuWaal


https://www.phillip.co.th/th/update/research-fund/market-play-book
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Uayavidaisaisavnu
BY PHILLIP FUND ANALYST

UNIVERS

INVESTMENT UPDATE & RECOMMENDED FUNDS Q

1. 8.0.0.0. @l Quarter

MAHKET PLA‘I’EDDK

IMIC TREHDE AND INVEETMENT STRATEQIES

ok kk

PICK FUND
Us:dadalk

Tk k *
FUND MENU MORNING BRIEF

naonuuusi (BEST IN CLASS) loefiudnSinsizRua. Waau

laBfafaBed VVockiy
WH

IPO LIST REPORT &

Market Playbook 2026 What? You Need to Know This Week Weekly Spotlight Pick Fund Us:51duUai Term Fund FUND MENU Morning Brief

yuuaemsavnusielosua asudayadifiny ua:yuuaemsannu Us=Buidudduandedaaony T T R navnunauiud lauaelssalme s1afanaonuuu= funda: duon 5 usafuding
: : wiaunagnsilasnaenu L= ' . AaRnUuUsLUsnaUmA ' Assel Class onfiudnSiasi filnaanuAIsnsId

ASSET ALLOCATION FOR PORTFOLIO TECHNICAL & STATISTIC

N Sl
astowasamsaovnu Sawasa TAX SAVING FUND
CORE & SATELLITE drenagnémsavnuaiudivag . GLOBAL UATON

VALUATION
*

vadraumnanudAsyuaviaya
wamslgvnulumisuuzinnsavnu

Idea Asset Allocation Core & Satellite Portfolio Tax Saving Fund FUND BOOK ALL STAT Global Market valuation

Aapnsmsiowasn MISWaSaRALHTIUSRITOMISaenU _ medowadnmuihoans Rululs=Tm] Enswasioaldeinuaonaenuiud Us= [Duuapi'|ﬂ-ug'|una1nn|_|
wuu Asset Allocation [UEzEzEnd wasmsaonuEUanUnISnd T e —— ||.'ﬁ;:||__luua'.:-us.rnaulumsﬂnauha'nr!u (P/E) (EPS) (EY(E)

AanA QR Code (.PDF) kdaaunu 1A QR Code
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A195U18AAYNSNISAVNULLUUCIVY)

A1SavNULUULIG/IWNUIKUA a1savnuuuvu Buy On Dip

A195UNY: Bodunswalwulliuoanidagldy IWudaddumsavnuiudunsweguue) Adsu1e: Wunagnsavnu “Gatidasimch vaiiiasiAmav” TaguurAadonardv:arfonIu
WU lauidmsavnuiunavnu A 9¢ 10% yavwasanisavnu UndtAsIKLUziNIKIWUdaddou [onIs1mMKuNUSUanaL 2:10uwegvALEILAU o tazduudliunondauuiwuddlduasiyan
noavnu A Wu 20% ydvwasa UnavnusvavnUIWUdn 10% uavwasa WudulusunAaLgBo

Ik:dKSU: Unavnundavmsivudadiunisavnuilokivwaaauununguiu

A1savnuluungdgnga/uuvi Aa1savnuuuu Follow Buy

A195u19: uividunuaanludiue avnukalgAsLIULILAINEIAU U GDVAISAVNULNY A125U18: Wunagnsavnuuuu “Goauuudllivuavaaraksaaunswagninisinaasulikd
1&iu 100,000 uin Tagudvavnuidu 3 ASL Waulisa 30,000 un Wauaaluda 30,000 un symnadu” lagAakdIvIINDVNU

uaztdauganme 40,000 un uu:zgvavidulacalu

tk:d1KSU: UnavnundavsanANUIFENINMSTOFUNSWEIROIOKI:

A1savnuuUUNgd8da=aukssd DCA n1savnuuuu Buy and Hold
Apsue: Gogunswdlususudunimausgvaiiiaus TaglumbvavsiAmaana Ad5U19: 1Wunagnsavnuluu “Gauazfin” 1WuU3sAMsavnunUnavnuaanavnusiuLLa:
UoLUNISAOAIURURIUYDLSIALLA:IDAYAUNU LU avnunAatdau Whaua: 5,000 un lAusauBilus:gznaiuiu laslurmasgauguagnsy

Wus=g:zna12 U
KA IKSU: Unavnus:e:81d / A1savnuiunovnuaakgaum
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Disclaimer

MsWeWss18vuavuldaridulas usen kannswd Waau (UszinAlne) $hAa (Uksu) WWaldludoyadivdviindu doyakdanduaatiulag
AUs1nnlus1eviuavud Idﬁalﬂumﬁﬂuau@alauwu lumsavnu doya wa:AnuAaRudve lustevualuld  noUSENY  WoSaULAIN9AdEavMY
amumsaimsavnuluyeus As1vIu AYT ANULRU AMsAmamsadauudsu Asuszaus AsUS:LTUAT Lass1AIaIDe nUswﬂaIuswmuauuu 91DV
Suffs:uBlusigvudvAaIMAU NYUSEN ljowsunasautanNUdaKIala niAadulasasvrdollunamnmsidiionikiosioviuaviul mstihdaya
UNAIU UNJLASIEK LlasmsAmakienvkatsnusianagiusioviuatud Wumsiluls Tasdlduausunnuidsy uazluqasWiouavRidLdiWevilded e
ikadunavnudvadsuamudasmaRuuzthnsavnuAsudauldavnu

yuwavmsavnulagnuundiasi:Kknavnusouiaad
unAdw/asuus:iau : yseuida dildov

ISYULSYY : B18YydNg 1Sovav

MmwuUs=ndu : danSWYA dswadcinD

29ALlUULIAUIWAQUAasULULULDAANS : 81eydNg 15vav LAz euwda Jutad
AJUAUAISWAQ : ¥18YdNg (S00dv

NUZAL : @1UwYA anAdsssuna ta: uaunsANS Kauwuur



