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Sguragalku tazdadamsdiduuluuigldagivcatton nvtdmaia:lulsdsudncdamsikadnuavidunu (Fund Flow) daarakulng
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mstdondvaydu
. d1UnuU1d NHK ua: Kyodo News shoviuwatdndalwain wssatasus:s1sulas (LDP) maldaistihuavungnsSguuassiuie: N1mMdd
wudliuldsuidevinounnagvdanuluamyunusiuns las Kyodo News ara3iwssa LDP ua:wssasiusguia Glamaldntiveagivtios
233 AUL Wudumn 198 AlbAsuMsIEanAL veusA NHK Us:iiu31 LDP 210ldAUbs1) 274-328 91anvKkua 465 ALY Gvgondis:au
lFovuvuIn
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. §1ssukulng mas1 SET Index 2:Guudliuundvdd Sideways to sideways up lagdvasauldn 1,340 - 1,385 aa Bowamsid@ondving
2:1udvvsaduauuliRulnedlomalsudiu lagmnaddluada wudikdvasidandolszuieu 1 W@oud:tugavnainduudliuiia
Election Rally o SET Index Usuddutads 1.20% lugivnaidvaad uazkuluwavuialkeya@rulkayn:ldsuus:Tosumnulouigua
$gura wiounvii Dividend Yield AgesuiioAuusvas:unn

. dwsukusglu  AIswumsas:ensavnuludvRunduildsuus:losimaulouiemasguasulsuiemsiduvay BoJ lagadsaadaddu
asavnuluRundudvean Lavmals:ausimAgoavcin1kundudvaanuuialkey
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uuzindige navnukulne TISCODS (iukulnsadunidluwalaaldu) lasilomaninUasvurkuu Election rally ugov 1 i@aukavmsidanav wa: gvi Dividend Yield uluizsavsulisvas:una
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ECB avaaalls g1 Data-Dependent ueau: RBI Usutwuidr GDP suusvkuuulsurgsguazdanisAansgd

su1msnawglsu (ECB) Gud Avdsasiaantboulouisn 2% Wuasvi 5 Gadadu tWasautadosnwiduie
. wasugArglsugvlnNudakgu 21Adas130UdT FiuzAsPuUABULTOUASY LazusLKUUMSIENEMASY o8wlsAdgvs:IvAINL
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. dwsunanvulsvignisivulus:e:aall Aruzassums ECB shaduyvliulumssasdasidudlalkagns:du 2% lus:g:na1v lag
2:dduulouigouuudNvAIsdaduduuu “Asvdansvy” (Meeting-by-meeting) ﬁoa:ﬁomuﬁagmﬂuna‘n (data-dependent)
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' EUROPEAN RESERVE BANK
« CENTRAL BANK OF INDIA

su1mIsnawduLds (RBI) Avdasiaantde Repo Rate Al 5.25% kavusuaalumsus:yunaukiniio s.A. AKIUL

. aaumsaibutilo das1duWad1gaagh 1.33% (s.A. 2025) Bodvagius:audininsaulthkug 2%—6% vauzAus:maA GDP aga
. uyouidou n.A.-n.8. 2025 +8.2% (goadnAmamsal Ns:Au +7.3%) RBI mas1duaUvuls:uiau 2025/26 2:a8h 2.1%

“ECB” avaaalLug . UUNAVLASYFAD RBI Usuwumamsad GDP UvuuUs:uieu 2025/26 Wu 7.4% 7Aldu 7.3% uasusstdudiAsugandzgolaulo
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“RBI”UsSutwutta GDP
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wglsuuaavlitRuiivAnudakguuaznmsusudiuaghvdatiovmudidu dudasidualdidndnsoui ECB fkua 1a:das1n1s3v
»  viwgoavaglnatAgvaulkung soiiamamsatuauumsimemasyliudunailkuuazlasvadvwugiu ag1vlsAou ANUIFEYDIA
ulsuemsMuazanunmsaindsgmaasgoaviludodsnnaduagius:o:
. wamsuszgusunmsaawaulds (RBI) Wullouma lagdasiduialdusudanavdatiovauaglus:dudiniinsaun RBI o3 uaxi
yuwavAddemsiGulauaviAsygAnius:a=aalu GoldsulsvaduauumnmssMMsMAUAKSIY AlBUAZAaAYLINELTU

wuztih Buy on Dip: DAOL-DEFENSE (Kundaugnlsuasailavauus:ina) laskundugnlsuasainailkugviuusliund [dusvkuumnnisigoiudunailkuvavds:inAluwunnioninglsuagivciallion
dounavnuRUBULGY st ngaad:au K-INDX (navnukudulie Passive iShares India 50 ETF ) lagUavawugiuduldggviaula wa: ldusvkyu Sentiment GamsAmAUAKSTY Llass:AUSIARUDULDY
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vud S&P 500 dhulkayanininia kuunw Earnings dvudvuasvuazluwuduarlsiausinas

. Alphabet: vu 4Q2025 Gn3imanvsiglduazmls vauzAusENSsuWULUavnudu Al agwiddedAnylul 2026 Tasma CapEx U
2026 goiiv 1.75-1.85 uauduasaais aonnd 2025 vinadma dvwalktnausouierimissza=guanadnuavdadiudunu

. Amazon: s1gladula 12% WatAsulUasukth kuulas AWS Alaudounsy 24% Lhalfisusiel wiouus:meAuwuavnu CapEx U
2026 avfiv 2 uauduasaans WavenalasvadvWugiuna1dd

. AMD: vu 4Q2025 uivunsvy dus1glala 34% Latsulasukin udmamsaisigld 1Q2026 din3naarama a:AsuANUAIMETU

msygiediutuvaala Al avwalisimiuusuanav

Palantir: vu 4Q2025 aulalaatdu Wudu 70% WatAsulaauktn maAUdavMsEU Al LazsawdisSAmASsaksay AWUTU

Eli Lilly: sholdwudu 43% Watfisulasukt kuulasgaauigensnulsadiuuazluikou dowalk EPS (Non-GAAP) aglus:auav

Novo Nordisk: s1m1AuULlWBeylisLAQQU kavusundvdeyareunsiaulavovsiolduazAlstia=s:anav laglowrzaaraaksgy 21ANS

wvdguAsuusviungueraadikln

Nintendo: Aviheaauie Switch 2 A 19 & utAsov uddunududiuv:goduudalavAniadnidutnundlangoavagius=augw

. Walt Disney: s19ldndu Experiences (ayuaun saasn ua:Eodhsiey) nuaddua: 1 kbudwasaasiuasousa uazldusvkuumn vuqg S&P 500 a
xKUowasugny (Zootopia 2, Avatar) nritsholalaatau KUUAW Earings
» yuuovMaUdIAsItKWaaY ‘ gouyvLUASY

. S1YVIUWAUSNDUNISDDAUILLAD 59% vovasl S&P500

. MWSIU 76% YdVLUSENAS19vIULAD Ts:du EPS goanAundiasizkmanisad (dhn31Aoas 5 UR 78%LdimAuAtoas10 U A 76%)

. USUNns1ovIurRamlsavadus:ueuns 7.6% GoagskivAinas 5 UR 7.7% ua:Aads 10 UA 7.0%

. wudldumls (Earnings Guidance): d&1wsulasuia 1 U 2026 usynludsid S&P 500 31udu 23 usyn [atkuudldumisaaku (EPS) 1B
au yeuzAsn 28 uswn TaTRLUSTUUATsdaRuBLUIA

. s:qus1A1: Forward P/E udn 12 iéaudokiuaw S&P 500 ags:augvniiAiaas 10 U uaslnas:au +2SD
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. ADVKUN (aSwWanouunu): ES-GTECH (Aunau Tech vunalkey) ua: LHNUKZ-A (Aunauwavviulolnags)
. navAa (Fr9adwas:uaduaauazdiakgu): K-GDBONDUH (asiaiskiindlannéiakgu Port Duration) ua: TISCODS (Funduiuwavaving)
. AAVKAY (WGuAduUasangualiduagaund:iAsygan): SCBGHCA (Rundulsariuashlimundumun1d:lAsugam) ua: DAOL-DEFENSE (KundugnlsuasaiovAuus:ina)
. ASnvus:q (Us:AuAdIuE@EvMANSAnaliwasa): SCBGOLD (tndaulkoaiusim Gold Spot) wa: MBTCETF-UI (tndaulkomusia Bitcoin)  Anwidiosuianasnsiuuchog [Gludhuisvavionans
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THE PLAYERS STRATEGY

(STRATEGIC ALLOCATIONS)

msvawasamu “rkidinaisiviu” (Functional Roles) WumswasunsauAaadinmsidandunswaduuuaviau uviidumsaanuuuwasalagssutiautdiiou
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The Striker (navkUn) The Midfielder (novnaiv) The Defender (ndvKav)

Us:AundIuIdgva1ndnga

asiwaaduunuiaivla asas:udaivouaauazAuIVKIIAN asiwanudasansua:ziavlaadu ! :
(Growth Engine) Income & Consistency niviAsygnd Safety & Resilience (Insurance against Policy Error)
1Wudrmliskanuavwasa | Wuasvas:uaduaanauiiaus qsrilEwaca “lEsus-a” UsimsaiugamenydgdoavAunduuvA
tund:=NiAsugAsaUlalad wazaaraluvidu LLazAUILKIUDYWISOlUNId=aDALT—YIAY (Winning by not losing) lugvRaa10NUNIU PININHAAMIDUKSDANIUNOWarIaLEYUlEUIE

Recommend Fund Recommend Fund Recommend Fund Recommend Fund

LHNUKZ-A

& DAOL-RARE

aandAnuirtonalwuiiiv : MARKET PLAYBOOK 2026
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https://www.phillip.co.th/th/update/research-fund/market-play-book
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BY PHILLIP FUND ANALYST
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INVESTMENT UPDATE & RECOMMENDED FUNDS Q

1. 8.0.0.0. @l Quarter

MAHKET PLA‘I’EDDK

IMIC TREHDE AND INVEETMENT STRATEQIES
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PICK FUND
Us:dadalk

Tk k *
FUND MENU MORNING BRIEF

naonuuusi (BEST IN CLASS) loefiudnSinsizRua. Waau

laBfafaBed VVockiy
WH

IPO LIST REPORT &

Market Playbook 2026 What? You Need to Know This Week Weekly Spotlight Pick Fund Us:51duUai Term Fund FUND MENU Morning Brief

yuuaemsavnusielosua asudayadifiny ua:yuuaemsannu Us=Buidudduandedaaony T T R navnunauiud lauaelssalme s1afanaonuuu= funda: duon 5 usafuding
: : wiaunagnsilasnaenu L= ' . AaRnUuUsLUsnaUmA ' Assel Class onfiudnSiasi filnaanuAIsnsId

ASSET ALLOCATION FOR PORTFOLIO TECHNICAL & STATISTIC

N Sl
astowasamsaovnu Sawasa TAX SAVING FUND
CORE & SATELLITE drenagnémsavnuaiudivag . GLOBAL UATON

VALUATION
*

vadraumnanudAsyuaviaya
wamslgvnulumisuuzinnsavnu

Idea Asset Allocation Core & Satellite Portfolio Tax Saving Fund FUND BOOK ALL STAT Global Market valuation

Aapnsmsiowasn MISWaSaRALHTIUSRITOMISaenU _ medowadnmuihoans Rululs=Tm] Enswasioaldeinuaonaenuiud Us= [Duuapi'|ﬂ-ug'|una1nn|_|
wuu Asset Allocation [UEzEzEnd wasmsaonuEUanUnISnd T e —— ||.'ﬁ;:||__luua'.:-us.rnaulumsﬂnauha'nr!u (P/E) (EPS) (EY(E)
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A195U18AAYNSNISAVNULLUUCIVY)

A1SavNULUULIG/IWNUIKUA a1savnuuuvu Buy On Dip

A195UNY: Bodunswalwulliuoanidagldy IWudaddumsavnuiudunsweguue) Adsu1e: Wunagnsavnu “Gatidasimch vaiiiasiAmav” TaguurAadonardv:arfonIu
WU lauidmsavnuiunavnu A 9¢ 10% yavwasanisavnu UndtAsIKLUziNIKIWUdaddou [onIs1mMKuNUSUanaL 2:10uwegvALEILAU o tazduudliunondauuiwuddlduasiyan
noavnu A Wu 20% ydvwasa UnavnusvavnUIWUdn 10% uavwasa WudulusunAaLgBo

Ik:dKSU: Unavnundavmsivudadiunisavnuilokivwaaauununguiu

A1savnuluungdgnga/uuvi Aa1savnuuuu Follow Buy

A195u19: uividunuaanludiue avnukalgAsLIULILAINEIAU U GDVAISAVNULNY A125U18: Wunagnsavnuuuu “Goauuudllivuavaaraksaaunswagninisinaasulikd
1&iu 100,000 uin Tagudvavnuidu 3 ASL Waulisa 30,000 un Wauaaluda 30,000 un symnadu” lagAakdIvIINDVNU

uaztdauganme 40,000 un uu:zgvavidulacalu

tk:d1KSU: UnavnundavsanANUIFENINMSTOFUNSWEIROIOKI:

A1savnuuUUNgd8da=aukssd DCA n1savnuuuu Buy and Hold
Apsue: Gogunswdlususudunimausgvaiiiaus TaglumbvavsiAmaana Ad5U19: 1Wunagnsavnuluu “Gauazfin” 1WuU3sAMsavnunUnavnuaanavnusiuLLa:
UoLUNISAOAIURURIUYDLSIALLA:IDAYAUNU LU avnunAatdau Whaua: 5,000 un lAusauBilus:gznaiuiu laslurmasgauguagnsy
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