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. Wo5un 28 A.w. AWKIUWT akspy uadasiuoa Wamalguamsmvnmisbudsksiu lasbithknewesdnsnnAmudIudIASsSNA
SKsIU uasfiugudzldukthuauanisound “Juiinwazdudannaiv” d:iiadu veuzAdksiu aauldnaudlromshudidasioa wazkang
UsztinAtutaua1dwaside soudiv 0nsUQEavIAUTISUEUDVIKSIU soludunvuudvdiiuninde 20% uvavusunaumsididunslan
dowalkmsyudviiduuazfAssssusanilankgas=vanuf

. Molu 5 Suusnyavsdsu (au Sun 5 0.a.) Gs1eviufidadsanda 1,097 s1e veuzAuunnaua:akussndoanuiuszauumsigndu
suusvirhaigladesnwaidnia

. d1aa ansgd uaavriiudvasduiadu lagus:s1nSUEnsUTs:UI USINRHNE0D1)5UavAKSTY LasautiuAmavmsnaalu 4 i
veuslG AU Sguuasnailkuaksgd Wausalgednnisaduauyudrksiun:anaauldagividauvia

. Adaudvduudlivvereavaiv onduigsusaaKlutlaviuauldisounmsdsu  tazistevmumshudpunwsvagululsusa soudv
auivduwaSoululoviuuazaksgoksudutsad (UAE)

. Wwanas:numMaanmumsai  miksimhuulsudiuua:ianuRurdumuamumsaidailon  1nANUAVIadDMISKyas=dATaLIUMU
wavvulan Taglawronnmstadovuausasysuazanuiderigdalasvadvwugiudiuwaooiu
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. WINANUIFBVDIWNTU wdludvaagns 3aganvaidsSgmaasuna:asiv "lamalumswnsga” (Buying Opportunities) {us:o: dusinaiiitu

» yuuavYIAUAILAS1:KWaau

812 s9ILKI=MSIAISDIAMISSUIDA K1Iaaa1a0aUsSULIISI1IgIULAANTI: Oversold ag1vsulsy

. YuUOYaaraRuUYEvaKSagvAvLTLUASIAIIATMASU udup:doidubivUsudavun Lazmandvannadudundidovuausosys:IUa
masldmuund mikAnu@aludvau (Bearish sentiment) p:wvavduagvsialsd lumvinadafialudayacuaduaaiatiosatingo
(Contrarian Buy Signal)

. ANNLEELIUYIVE:AdaviAUTasSysgvAvaATagdUIUAIIRAMA KiamsldmavwallagoviAugasys TAdUIEgvAna1aD:E1gn1d:
Bear Market 1fudua:ilomauindunsziihdnidznanas

n:a 100 adaais

uuzth “ngasazan” navnu KKP CorePath Balanced navnuuuu Moderate Asset Allocation tN9328AS:DI8AIULIFLY LlazaQAIIWUNIU
navnu SCBAUD fiawusuasaivds:inAs:g:zau(Us:zuieu 2-3 1dou) laglulavaudasiuaniagu(AUD/THB)-tAsuygAvaadlasidgifiulo,ulsuvigaantdovidu,nvu AUD wudlduudomn
navnu DAOL-DEFENSE (duavnuluisuntngidavasdavauus:zinAuuu Active Llazfiokulluuns=anad

“Hold”  (udad>uluwasa 10-15% navnunavdl SCBGOLD (3103vaiusiA Gold Spot), Digital Asset MBTCETF-UI (3703va1us1A1 Bitcoin) sounvlak=0A13ue wu 1IButaznaviaw
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Two Sessions 2026: duaviur GDP 4.5-5% wsauisvwmul Al uazisidnauanlads

SgurasulszmaAtdhkug GDP U 2026 A 4.5%-5% Bodallullhkuign "daudd” Agadudvudyivdunmissy 1990 a:fiaundiy
MmenatAssgasmeluds:inaAua:anuliudusuveviasygaslan  wdaunAvdgoAvUInSAISAS:AULASYIADUIEIUBIWaSUTAU
"n1d:gon" mﬂmauanr‘iamsuuswﬁu

veusALhKLe BuWa (CPI) avl3ius:uiau 2% hAulnau wiauyvidumsas:dunsuslnakiuuiasaisdv ¢ wu vu Trade-in
2.5 UAUAUKEIU, nevnuAs:du 1 uaudukedu, Wutiatuey 20 keou/dau, UfsumBusina wazdviasuiukgalkaauan
WWwuWouun 5 U auun 15 3udodiwu GDP dardluaaviinint 2020 melut 2035 dvih R&D @ula 7% dal (AvAALWU
auuR 14) ua:wandulitAsyaaaadnaiddadiu 12.5% uov GDP

gnsAaastAsygAdKuWiu mswWowiauevdutnalulad lagwunisavnuddsia:waun (R&D) waznanduaaaknassudAay wu
Al, Cloud Computing, Semiconductor tia:usasdaya vauzAimAadKISUNSWELIUTaSULIaSASASAUTUINATKEY LW ULAW
Auuleurgnisnav SJu1adgoALIELLIUINIYL AS:AULASYTADREINS:UASIV laglnSaguaaAWUSUOSWIAYS:8:81) 1.3 Aualukgdu (na
lrgvAuUnou

Un3LlAS1:KuavI1 A1AA1savaan d:WWumudsdrAey Kiny=aad s‘guwai‘)uamaanumsmsﬂs:cﬁumsugﬁmvTiulﬁUlvT'las“ﬂuuUmma
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SgurasulkanudAyAauarumwuinnslsuie:  ulouga:yodulunasuszpaviiiasnsiANULERSa:AUSEUNMYASOU
LnuAR:yotdunsdadadutings:uutwauATuUayritawizkin
LWUAISDDAWUSUASWIAYS:8:81210udeysyrcungatpudnsuldilasuinuudnioms "ﬂS:ﬁUlvT}as“uUaﬁUSﬂqm" uildums  "Saw
wuRdksumsdiduuloue” (Policy Space) tata3aunanuwdaudksul 2027-2030

Whkes:e:012d0 2035: wiruthkueluldondqd uddvavagluldumvn:ussatthknedAydo MmsvgnguuatAssganiu
aavimmeiutl 2035 (WawWssuliguaul 2020) vdudovasmsiaulaaswew 4.17% datlugivonaAdssykinmuu
stqusiAdAUUIEUD Wik “nesga:zau” ludadruliiau 20% vovwasa aus:auAIUIFavRsausSUld

uuztn : MEGA10AICHINA-A uavnuuuuns=anad 10 Kunaunaduulalkey wazlwaakuniagddovsy Al
ES-COF (All China) Wuavnuiuduvuialkey uuuns=o1ga{u H-Shares a: A-Shares

MCHINAGA avnulukunau A-Shares yunalkey LlazAaldanKulluu Bottom-Up Naaandavulyuigsguiadu
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S1IAMWALVIUAUIDUIWD Uaua1ausvvIuaILavn1IsIIvYLIUIDIUCG) duainin Fed

. msovvuudanatavas (Nonfarm Payrolls) 1Gaun.w. aaav 92,000 chukuv arunwAaMSsUnAa31P:WLEUs1d 50,000
dhukuv uazcnnmiavidouu.n.AUsuacavuogh 126,000 dukuv
. 9051310v1u (Unemployment Rate) USudiugs:au 4.4% (gonnman 4.3%)
. SwduRBuyaadaamsasvLsa FoALNSHAIA 213,000 s18luFUMKALED Fodinndiavmansaifis:du 215,000 1 veuzAAIDAY
4 FUa1k Bodialuunasiaaarausvviundndi WovdnudaANUNUNIUSIEFUAIK anav 4,750 s19 ds:au 215,750 s
. dslisrtmrwaa (PPI) doiuuiasiaduonmsidmgvovinaa lag ausl PPI AdTU (Headline PPI) 5vsoUKUI001K1SLazWa00U
JSudiu 2.9% ludouw.n. Watfigus1al gondimamsains:au 2.6% Kkavoausuddu 3.0% luidaus.A. tazbatfisusigidou USu
Mdu 0.5% Boavasimamsaiis:au 0.3% »ns:=au 0.4% luldaus.n.
. auili PPl Wugu (Core PPI) BvlllusoukuIaoIkIsSuawanvu Usumiu 3.6% uidauu.A. Walfisusiel goasimansaifs:au
3.0% ?as:=au 3.3% [ulbous.n.
. dlarkiGomuasisimiusina (CPI) w@oun.w. ua:dslisimmsidsiediunmsusinadiuynna (PCE Price Index) 1éauw.n. S1ATWALYLIU
Quwutwd
» yuuavYMAUNIIASI:KIWaau
. cTJlaumsﬁw\)muyaﬂmnlﬂumsahs“glc‘]au A.W.aqav aaum\mamr‘imqj'm:wﬁuﬁu q:ﬁauﬁfyfwauu:aaﬁaua\?mamuS\)mu Ueush a3a1auUsSvLLIU
905100 UUgUTUg 4.4% ag1vlsAau msaoa\)ua\)msﬁw\almyebuhﬁ\)m?mtlaiaz'j':)nsn WU anmwaimANsULSYILazASUQKYQ A31aun1S31vvIU3oaud)
vIUUMAANSISEUFY l}ﬁmwmsﬁmmua:dauua LAAIUSLILINUTULTIVLASYN 0.4% MoM ua: 3.8% YoY aAaulisvaaquiduiwadn Suanii Fed
Qa1QUSLVIUNTLAVDE
. G1u FedWatch Tool d310a10ma Fed 9193uanaantdslutdaun.a. uailamausuaaldsd 2 asomeludd Arnvulguign1sdUgy
dovaamudayalAsugAdiuay laglawizdavduio Gvordwdayusvnadulkiionsimiiiunusudaviumunavanudviassa
lua:dusannaiv KInAdLaYgoNsLA{Us:augL 91k Fed goavnifs:uas:3vaanmsditduulgvignsioucalu

wuzu: “Buy on Dip” Kuaksgdidunsuniw MEGA10-A (AuaksSggnlaaumw Luuas:anada), Auaksganau Growth SCBUSAA (diulkeyllukuyuianaiv)
kunauinag ES-GTECH (1danKkunauinaduuialkeynidneuniw), UUSTECH (1dukutnagansgd) ta: TLSEMICON-UH (KundulsUnauduuu Active Llazns=ancd)
“ngagadzan” RKunaulpsvasowugiu Al iAgdauwavvutoindes: LHNUKZ-A (1Gukunaulsoiwwiwavoviutoindes) soidukuyuianalv tazs:ausinev Laggard

Kunaulaanuns SCBGHCA (ldukulusutnalula@nmomsuwnguas3dgenlkly) wausznaunisiaula uass:ausimavuninad | o
AnviAmasugnagnsuuucve [dludrumevavionans
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THE PLAYERS STRATEGY

(STRATEGIC ALLOCATIONS)

msvawasamu “rkidinaisiviu” (Functional Roles) WumswasunsauAaadinmsidandunswaduuuaviau uviidumsaanuuuwasalagssutiautdiiou
A1sda “AuWauaa” Gukdivd1AtyAonsWaunaiurlau 4 unuinkan lArmviudaads:aiuAu WWaasvnvaisiaula ANuduAY uazAstavAauanuldaviuaniw

Qa1anNWuUmWdU

The Striker (navkUn) The Midfielder (novnaiv) The Defender (ndvKav)

Us:AundIuIdgva1ndnga

asiwaaduunuiaivla asas:udaivouaauazAuIVKIIAN asiwanudasansua:ziavlaadu ! :
(Growth Engine) Income & Consistency niviAsygnd Safety & Resilience (Insurance against Policy Error)
1Wudrimlskanuavwasa | Wumasvas:uaduaanauiaus msmilEwa<a “lUEsus-a” UsimsaiugamenydgdoavAunduuna
tund:=NiAsugADaUlalad wazaaraluvidu lLazAUILKIUDOYWISOlUNI=aDALTgUIAY (Winning by not losing) lugvRaa1aNUNIU P1NINHAMDUKSDANIUNOWaIaLBVUlgUIE

Recommend Fund Recommend Fund Recommend Fund Recommend Fund

LHNUKZ-A

& DAOL-RARE

aandAnuirtonalwuiiiv : MARKET PLAYBOOK 2026

novnuluzthlagnuundlns1zknaonusiIuWaal


https://www.phillip.co.th/th/update/research-fund/market-play-book
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BY PHILLIP FUND ANALYST

UNIVERS

INVESTMENT UPDATE & RECOMMENDED FUNDS Q

1. 8.0.0.0. @l Quarter

MAHKET PLA‘I’EDDK

IMIC TREHDE AND INVEETMENT STRATEQIES

ok kk

PICK FUND
Us:dadalk

Tk k *
FUND MENU MORNING BRIEF

naonuuusi (BEST IN CLASS) loefiudnSinsizRua. Waau

laBfafaBed VVockiy
WH

IPO LIST REPORT &

Market Playbook 2026 What? You Need to Know This Week Weekly Spotlight Pick Fund Us:51duUai Term Fund FUND MENU Morning Brief

yuuaemsavnusielosua asudayadifiny ua:yuuaemsannu Us=Buidudduandedaaony T T R navnunauiud lauaelssalme s1afanaonuuu= funda: duon 5 usafuding
: : wiaunagnsilasnaenu L= ' . AaRnUuUsLUsnaUmA ' Assel Class onfiudnSiasi filnaanuAIsnsId

ASSET ALLOCATION FOR PORTFOLIO TECHNICAL & STATISTIC

N Sl
astowasamsaovnu Sawasa TAX SAVING FUND
CORE & SATELLITE drenagnémsavnuaiudivag . GLOBAL UATON

VALUATION
*

vadraumnanudAsyuaviaya
wamslgvnulumisuuzinnsavnu

Idea Asset Allocation Core & Satellite Portfolio Tax Saving Fund FUND BOOK ALL STAT Global Market valuation

Aapnsmsiowasn MISWaSaRALHTIUSRITOMISaenU _ medowadnmuihoans Rululs=Tm] Enswasioaldeinuaonaenuiud Us= [Duuapi'|ﬂ-ug'|una1nn|_|
wuu Asset Allocation [UEzEzEnd wasmsaonuEUanUnISnd T e —— ||.'ﬁ;:||__luua'.:-us.rnaulumsﬂnauha'nr!u (P/E) (EPS) (EY(E)
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A195U18AAYNSNISAVNULLUUCIVY)

A1SavNULUULIG/IWNUIKUA a1savnuuuvu Buy On Dip

A195UNY: Bodunswalwulliuoanidagldy IWudaddumsavnuiudunsweguue) Adsu1e: Wunagnsavnu “Gatidasimch vaiiiasiAmav” TaguurAadonardv:arfonIu
WU lauidmsavnuiunavnu A 9¢ 10% yavwasanisavnu UndtAsIKLUziNIKIWUdaddou [onIs1mMKuNUSUanaL 2:10uwegvALEILAU o tazduudliunondauuiwuddlduasiyan
noavnu A Wu 20% ydvwasa UnavnusvavnUIWUdn 10% uavwasa WudulusunAaLgBo

Ik:dKSU: Unavnundavmsivudadiunisavnuilokivwaaauununguiu

A1savnuluungdgnga/uuvi Aa1savnuuuu Follow Buy

A195u19: uividunuaanludiue avnukalgAsLIULILAINEIAU U GDVAISAVNULNY A125U18: Wunagnsavnuuuu “Goauuudllivuavaaraksaaunswagninisinaasulikd
1&iu 100,000 uin Tagudvavnuidu 3 ASL Waulisa 30,000 un Wauaaluda 30,000 un symnadu” lagAakdIvIINDVNU

uaztdauganme 40,000 un uu:zgvavidulacalu

tk:d1KSU: UnavnundavsanANUIFENINMSTOFUNSWEIROIOKI:

A1savnuuUUNgd8da=aukssd DCA n1savnuuuu Buy and Hold
Apsue: Gogunswdlususudunimausgvaiiiaus TaglumbvavsiAmaana Ad5U19: 1Wunagnsavnuluu “Gauazfin” 1WuU3sAMsavnunUnavnuaanavnusiuLLa:
UoLUNISAOAIURURIUYDLSIALLA:IDAYAUNU LU avnunAatdau Whaua: 5,000 un lAusauBilus:gznaiuiu laslurmasgauguagnsy

Wus=g:zna12 U
KA IKSU: Unavnus:e:81d / A1savnuiunovnuaakgaum
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Suffs:uBlusigvudvAaIMAU NYUSEN ljowsunasautanNUdaKIala niAadulasasvrdollunamnmsidiionikiosioviuaviul mstihdaya
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